











31 December 2008
(Currency - Singapore dollars unless otherwise stated)

51.

FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)
Interest rate swaps

As at 31 December 2008, the Group has the following outstanding interest rate swaps amounting to $417,465,000 (2007:
$140,560,000), which are designated as a cash flow hedge.

The USD interest rate swaps are being used to hedge the exposure to changes in the fair value of the 100% unsecured
USD long-term loans. Under the USD interest rate swaps, the Group pays fixed rates of interest of 3.68% to 3.86% per
annum (2007: nil) and receives variable rates of interest equal to the LIBOR on the notional amount. The USD interest rate
swaps have the same maturity terms as the unsecured USD long-term loans.

The Euro interest rate swap is being used to hedge the exposure to changes in the fair value of the 50% secured Euro
long-term loan. Under the Euro interest rate swap, the Group pays a fixed rate of interest of 3.96% (2007: 3.96%) per
annum and receives a variable rate of interest equal to the EURIBOR on the notional amount. The Euro interest rate swap
has the same maturity terms as the secured Euro long-term loan.

Subsequent to 31 December 2008, the Euro interest rate swap was terminated at the prevailing market rate to receive Euro
61.4 million ($124.7 million) under fixed interest rate and to pay Euro 64.1 million ($130.2 million) under variable interest
rate.

2008 2007
Contractual/ Estimated Contractual/ Estimated
notional fair notional fair
amount value amount value
$'000 $'000 $'000 $'000
Cash flow hedges
Interest rate swaps 417,465 (23,525) 140,560 2,937
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31 December 2008
(Currency - Singapore dollars unless otherwise stated)

52.

CAPITAL MANAGEMENT

The primary objective of the Group’s capital management is to ensure that it maintains a strong credit rating and healthy
capital ratios in order to support its business and maximise shareholder value.

The Group manages its capital structure and makes adjustment to it, in the light of changes in economic conditions. To
maintain or adjust the capital structure, the Group may adjust the dividend payment to shareholders, return capital to
shareholders or issue new shares. No changes were made in the objectives, policies or processes during the years ended
31 December 2008 and 31 December 2007.

The Group is currently in a net cash position. The Group will continue to be guided by prudent financial policies of which
gearing is an important aspect.

Group
2008 2007
$'000 $'000
(Restated)
Gross debt

Bank loans 872,404 856,961
Capitalised lease obligations 7145 8,834
Other borrowings 1,847 2,304
881,396 868,099
Bank overdrafts 19 803
881,415 868,902

Shareholders’ funds
Share capital 586,614 554,888
Other reserves 100,107 121,367
Retained earnings 893,719 956,255
1,580,440 1,632,510
Minority interests 96,676 147183
1,677,116 1,779,693
Gross debt equity ratio 52.6% 48.8%
Cash and cash equivalents 1,049,094 1,282,724
Amounts under fund management - 178,781
1,049,094 1,461,505
Gross debt (excluding bank overdrafts) (881,396) (868,099)
Net cash position 167,698 593,406




31 December 2008
(Currency - Singapore dollars unless otherwise stated)

53. COMPARATIVE FIGURES

Comparatives in the financial statements have been changed from the previous year due to finalisation of the purchase
price allocation to goodwill, intangible assets (excluding goodwill), other assets and liabilities for Pacific Flight Services Pty
Ltd and Telematics Wireless Ltd. during the year.

Previously
Restated reported
2007 2007
$'000 $'000
Presented in the Balance Sheet
Minority interests 147183 146,700
Investments 39,377 40,822
Intangible assets 642,436 629,981
Deferred tax assets 112,718 112,380
Stocks and work-in-progress 1,229,240 1,228,125
Trade debtors 948,507 953,703
Advances and other debtors 293918 294,221
Creditors and accruals 1,524,838 1,524,156
Provisions 191,760 191,571
Deferred tax liabilities 45,818 40,208
Presented in the Notes to the Financial Statements
Note 15:
Impairment in value of unquoted investments, at cost (27,306) (25,861)
Note 16:
Goodwill 486,171 492,651
Other intangible assets 156,265 137,330
Note 20:
Deferred tax assets 12,718 112,380
Note 21:
Stocks of equipment and spares 480,052 479126
Work-in-progress in excess of progress billings 749,188 748999
Note 22:
Not past due and not impaired 441735 389,713
Past due and not impaired 374,200 301,598
Collectively assessed
Impaired receivable (Gross) 43,581 174,601
Individually assessed
Impaired receivable (Gross) 55,592 48,522
Allowance for doubtful debts (46,349) (40,479)
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31 December 2008
(Currency - Singapore dollars unless otherwise stated)

53. COMPARATIVE FIGURES (continued)

Previously
Restated reported
2007 2007
$'000 $'000
Presented in the Notes to the Financial Statements (continued)
Note 24:
Other debtors, deposits and prepayments 98,246 98,549
Note 28:
Other recoverables 21,391 21,694
Note 30:
Trade creditors 551,733 551,575
Other creditors and accruals 966,831 966,307
Note 31:
Provision for foreseeable losses 541 352
Note 34:
Non-trade creditors 194,379 194,232
Accrued operating expenses 761,995 761,618
Note 36:
Deferred tax liabilities 45,818 40,208

54. SUBSEQUENT EVENTS

(a) A subsidiary’s land and buildings with a carrying amount of $23,252,000 (RMB 110,513,000) are mortgaged to
secure bank loans of $16,832,000 (RMB 80,000,000), of which $8,276,000 (RMB 37,500,000) of bank loans has

been drawn down as at 12 February 2009.

(b) In January 2009, the Singapore Government announced the 2009 Budget with a “Resilience Package”, which
provides a number of measures to cushion the impact of the slowing Singapore economy. The Group will benefit
largely from two key Budget measures, namely the reduction in corporate tax rate from 18% to 17% and the Jobs

Credit scheme.
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31 December 2008
(Currency - Singapore dollars)

INTERESTED PERSON TRANSACTIONS

Interested person transactions carried out during the financial year pursuant to the Shareholders’ Mandate obtained under
Chapter 9 of the Listing Manual of the Singapore Exchange Securities Trading Limited ("SGX") by the Group are as
follows:

Aggregate value of all transactions Aggregate value of all transactions
excluding transactions conducted under  conducted under a Shareholders’
a Shareholders’ Mandate pursuant to  Mandate pursuant to Rule 920 of the

Rule 920 of the SGX Listing Manual SGX Listing Manual
2008 2007 2008 2007
$'000 $'000 $'000 $'000
Transactions for the Sale of Goods and
Services
Keppel Corporation Ltd and its Associates - - 6,058 247
SembCorp Industries Ltd and its
Associates - - 151 1,419
SembCorp Marine Ltd and its Associates - - 277 -
Singapore Airport Terminal Services
Limited and its Associates - - 420 17,510
Singapore Computer Systems Limited and
its Associates - - 282 489
Singapore Telecommunications Limited
and its Associates - - 2,393 3,274
SMRT Corporation Ltd and its Associates - - - 6,629
StarHub Ltd and its Associates - - 430 6,906
Temasek Holdings (Private) Limited and its
Associates - - 3,144 4,413
- - 13,155 40,887
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31 December 2008
(Currency - Singapore dollars)

INTERESTED PERSON TRANSACTIONS (continued)

Aggregate value of all transactions Aggregate value of all transactions
excluding transactions conducted under  conducted under a Shareholders’
a Shareholders’ Mandate pursuant to  Mandate pursuant to Rule 920 of the

Rule 920 of the SGX Listing Manual SGX Listing Manual
2008 2007 2008 2007
$'000 $'000 $'000 $'000
Transactions for the Purchase of
Goods and Services
CapitaLand Limited and its Associates - - 597 -
SembCorp Marine Ltd and its Associates - - - 180
Singapore Computer Systems Limited and
its Associates - - 2,395 3,410
Singapore Telecommunications Limited
and its Associates - - 238 118
SMRT Corporation Ltd - - 845 -
SNP Corporation Ltd - - 161 -
StarHub Ltd and its Associates - = 322 241
Temasek Holdings (Private) Limited and
its Associates - - 20,637 23,509
- - 25,195 27,458
Investment/Divestment/Leasing
Transactions
Singapore Computer Systems Limited
and its Associates - 1,017 - -
Treasury Transactions
Temasek Holdings (Private) Limited and
its Associates - - 796,872 821,246
Total Interested Person Transactions - 1,017 835,222 889,591
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INCOME STATEMENT

2008 2007
$'000 $'000
Turnover 1,940,954 1,837,769
Cost of sales (1,565,515) (1,413,383)
Gross profit 375,439 424,386
Other operating income 27,396 20,611
Distribution and selling expenses (25,970) (8,591
Administrative expenses (98,863) (97,186)
Other operating expenses (16,386) (15,168)
Profit from operations before taxation, other income and financial expenses 261,616 324,052
Other expenses, net 931) (1,462)
Financial expenses (21,434) (17,418)
239,251 305,172
Share of results of associated companies and joint ventures 32,869 35,990
Profit from operations before taxation 272,120 341162
Taxation (37,403) (54,925)
Profit from operations after taxation 234,717 286,237
Attributable to:
Shareholder of the Company 225,691 270,479
Minority interests 9,026 15,758
234,117 286,237

Singapore Technologies Engineering Ltd ENGAGING IDEAS DELIVERING PROMISES  Annual Report 2008



”

7 7. - / 7) /
;;c"f«?;w £ ﬁ,,ﬁ,,,(/¢,(_ /617/{4() - é&m e

BALANCE SHEET

2008 2007
$'000 $'000
(Restated)
ASSETS
Non-current assets
Property, plant and equipment 742,433 775,254
Associated companies and joint ventures 137,386 141,335
Investments 1,804 4,066
Intangible assets 3,317 2,031
Long-term receivables 17 217
Derivative financial instruments - 2937
Deferred tax assets 45,152 54,842
930,209 980,682
Current assets
Stocks and work-in-progress 413,610 366,751
Trade debtors 503,565 382,670
Due from related corporations 27,804 42120
Advances and other debtors 110,359 62,593
Long-term receivables, current 281 376
Short-term investments 83 -
Amounts under fund management - 128,743
Bank balances and other liquid funds 117,422 143,370
1,173,124 1,126,623
TOTAL ASSETS 2,103,333 2,107,305
EQUITY AND LIABILITIES
Current liabilities
Advance payments from customers, current 92,594 132,686
Creditors and accruals 834,406 680,048
Provisions 57,264 58,466
Progress billing in excess of work-in-progress 86,202 100,093
Provision for taxation 64,105 96,456
Short-term bank loans 51,863 46,853
Lease obligations, current 1,603 1,539
Long-term bank loans, current 261,879 281,546
1,449,916 1,397,687
NET CURRENT LIABILITIES (276,792) (271,064)
Non-current liabilities
Advance payments from customers, non-current 159,866 137,372
Deferred income 295 317
Deferred tax liabilities 12,320 1,238
Lease obligations, non-current 5,347 6,970
Provision for pension benefits 2,516 3,388
Derivative financial instruments 4,043 -
Loans from related corporations 53,049 53,049
237,436 202,334
TOTAL LIABILITIES 1,687,352 1,600,021
NET ASSETS 415,981 507,284
Share capital and reserves 375,925 409977
Minority interests 40,056 97,307
415,981 507,284
TOTAL EQUITY AND LIABILITIES 2,103,333 2,107,305
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STATEMENT OF CASH FLOWS
2008 2007
$'000 $'000
Net cash from operating activities 29,762 255,610
Net cash from/(used in) investing activities 20,540 (36,620)
Proceeds from sale of property, plant and equipment 9,094 5,760
Dividends from associated companies 35,105 18,437
Dividends from investments 154 13
Proceeds from sale and maturity of investments 121,396 64,573
Purchase of property, plant and equipment (103,213) (11,091
Additional investment in associated companies (2,795) (18,452)
Acquisition of subsidiaries (147) 23
Acquisition of additional interest in subsidiaries (60,259 24,841
Exchange difference on investing activities 21,205 (20,724)
Net cash used in financing activities (90,037 (257,183)
Capital contribution from minority shareholders of a subsidiary 2,836 12,002
Proceeds from inter-company loans, net 168,996 31,153
Repayment of lease obligations, net 1,513) (1,450)
Proceeds from bank loans, net 609 16,441
Dividends paid to shareholder (213,816) (293,000)
Dividends paid to minority shareholders of subsidiaries (10,293) (20,232)
Interest paid (21,544) (17,453)
Exchange difference on financing activities (15,312) 15,356
Net decrease in cash and cash equivalents (39,735) (38,193)
Cash and cash equivalents at beginning of the year 182,973 224,865
Exchange difference on cash and cash equivalents at beginning of the year (44) (3,699
Cash and cash equivalents at end of the year 143,194 182,973
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FINANCIAL HIGHLIGHTS

2008 2007 2006 2005 2004
$'000 $'000 $'000 $'000 $'000

Turnover 1,940,954 1,837,769 1,675,493 1,235,911 1,118,309
EBITDA 331,937 381,857 321,464 233,582 202,172
EBIT 234,220 303,441 237,080 194,490 168,055
Profit before tax 272,120 341162 305,280 255,443 235,400
Profit after tax and minority interests 225,691 270,479 255,036 210,294 187,275
Shareholders’ funds 375,925 409,977 417,680 463,024 452,329
Total assets 2,103,333 2,107,305 1,987,885 1,401,366 1,373,110
Net assets 415,981 507,284 512,220 497,982 484,100
Capital expenditure 103,213 111,091 158,373 86,973 56,944
Earnings per share (cents) 112.85 135.24 12752 105.15 93.64
Return on sales (%) 121 15.6 15.6 181 17.5
Return on equity (%) 52.6 584 54.2 40.8 371
Return on total assets (%) 11.2 13.6 13.2 159 14.2
Net asset value per share (cents) 207.99 253.64 25611 24899 242.05
Productivity Data
Average staff strength (number) 7,081 6,757 5,880 5057 4,869
Sales per employee ($) 274,107 271,980 284,948 244,396 229,679
Profit after tax per employee ($) 31,873 40,029 43373 41585 38,463
Employment costs 639,900 605,220 589,440 438,163 405,125
Employment costs per $ of turnover ($) 0.33 0.33 0.35 0.35 0.36
Economic Value Added 198,653 235,931 194,390 175,200 136,694
Economic Value Added spread (%) 17.8 22.5 19.5 258 20.3
Economic Value Added per employee ($) 28,054 34917 33,060 34,645 28,074
Value added 1,047,825 1,043,873 981,309 729921 679,190
Value added per employee ($) 147,977 154,488 166,889 144,339 139,493
Value added per $ of employment costs ($) 1.64 172 1.66 1.67 1.68
Value added per $ of gross property, plant and

equipment ($) 0.78 0.79 0.81 1.09 116

Value added per $ of turnover ($) 0.54 0.57 0.59 0.59 0.61
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INCOME STATEMENT

2008 2007
$'000 $'000
Turnover 1,157,704 1,038,284
Cost of sales (781,489) (719,077)
Gross profit 376,215 319,207
Other operating income/(loss), net (14,905) 30,027
Distribution and selling expenses (89,745) (78,786)
Administrative expenses (114,919) (107,486)
Other operating expenses (53,500) (47187)
Profit from operations before taxation, other income and financial expenses 103,146 15,775
Other income/(expenses), net (612) 131
Financial expenses (10,282) (9,461)
92,252 106,445
Share of results of associated companies and joint venture 1,688 8,891
Profit from operations before taxation 93,940 115,336
Taxation (22,817) (24,893)
Profit from operations after taxation 71123 90,443
Attributable to:
Shareholder of the Company 68,111 88,223
Minority interests 3,012 2,220
71,123 90,443
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2008 2007
$'000 $'000
(Restated)
ASSETS
Non-current assets
Property, plant and equipment 58,996 42,262
Investment property 1,389 1,428
Associated companies and joint venture 11,305 8971
Investments 12,425 27382
Intangible assets 364,998 364,030
Long-term receivables 4 1,815
Deferred tax assets 23,103 22919
472,220 468,807
Current assets
Stocks and work-in-progress 330,928 322,816
Trade debtors 309,126 281,666
Due from related corporations 44,231 92,567
Debtors, deposits and prepayments 23,559 20,765
Advance payments to suppliers 53,773 22,537
Short term investment 21 338
Loan receivables, current 29 78
Bank balances and other liquid funds 185,353 189,551
947,210 930,318
TOTAL ASSETS 1,419,430 1,399,125
EQUITY AND LIABILITIES
Current liabilities
Advance payments from customers, current 140,860 88,463
Creditors and accruals 308,903 482,878
Provisions 26,703 29,975
Progress billing in excess of work-in-progress 254,194 214,466
Provision for taxation 31,913 28,293
Short-term bank loans (unsecured) 9,000 12,343
Lease obligations, current 41 53
Long-term bank loans, current 110 237
Bank overdrafts - 800
771,724 857,508
NET CURRENT ASSETS 175,486 72,810
Non-current liabilities
Advance payments from customers, non-current 127,009 72,737
Deferred income - 35
Deferred rent 391 1136
Deferred tax liabilities 6,689 6,803
Lease obligations, non-current - 33
Long-term bank loans, non-current 142 583
Loans from immediate holding company 115,416 76,757
Loans from a related corporation 292,588 293,043
545,755 451127
TOTAL LIABILITIES 1,317,479 1,308,635
NET ASSETS 101,951 90,490
Share capital and reserves 85,042 75,611
Minority interests 16,909 14,879
101,951 90,490
TOTAL EQUITY AND LIABILITIES 1,419,430 1,399,125
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2008 2007
$'000 $'000
Net cash from operating activities 216,305 92,949
Net cash (used in)/from investing activities (155,233) 51,599
Proceeds from sale of property, plant and equipment 21 34
Proceeds from sale of associated companies 15 58,292
Dividend from associated company 17 1138
Dividends from investments 46 -
Proceeds from sale of investments - 45
Purchase of property, plant and equipment (31,955) (13,627)
Purchase of an investment - (295)
Acquisition of subsidiaries (121,482) 6,325
Acquisition of additional interest in a subsidiary (1,895) (313)
Net cash used in financing activities (112,292) (10,697)
Capital contribution from minority shareholders of subsidiaries - 2,304
(Repayment of)/proceeds from inter-company loans, net (33,265) 105,830
Repayment of lease obligations (45) (54)
Repayment of bank loans, net 3,91 (7,993)
Repayment of convertible loan - (980)
Loans to associated companies/joint venture (942) -
Repayment of loan by a minority shareholder 582 -
Dividends paid to shareholder (65,923) (103,308)
Dividends paid to minority shareholders of subsidiaries (1,056) (1,259)
Interest paid (7,732) (5,237)
Net increase/(decrease) in cash and cash equivalents (51,220) 133,851
Cash and cash equivalents at beginning of the year 275,583 144,344
Exchange difference on cash and cash equivalents at beginning of the year (696) (2,612)
Cash and cash equivalents at end of the year 223,667 275,583
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FINANCIAL HIGHLIGHTS

2008 2007 2006 2005 2004
$'000 $'000 $'000 $'000 $'000

Turnover 1,157,704 1,038,284 965,757 712,223 636,681
EBITDA 140,386 101,272 106,602 81164 69,641
EBIT 118,051 85,748 91,082 72,383 60,891
Profit before tax 93,940 115,336 104,650 76,022 64,506
Profit after tax and minority interests 68,111 88,223 76,318 58,008 51,592
Shareholders’ funds 85,042 75,61 103,488 137,282 108,095
Total assets 1,419,430 1,399,125 1,205,206 1,057,526 568,990
Net assets 101,951 90,490 114,097 141,025 113,600
Capital expenditure 31,955 13,627 12,006 7125 16,012
Earnings per share (cents) 64.84 83.99 72.65 55.22 491
Return on sales (%) 6.1 8.7 81 8.4 79
Return on equity (%) 31.8 43.2 329 233 477
Return on total assets (%) 5.0 6.5 6.5 57 8.8
Net asset value per share (cents) 971 86.1 108.6 134.3 1081
Productivity Data
Average staff strength (number) 4,373 3,823 3,256 2,828 2,649
Sales per employee ($) 264,739 271,589 296,608 251,847 240,348
Profit after tax per employee ($) 15,575 23,077 23,439 20,512 19,476
Employment costs 350,801 306,468 270,901 187,664 167,845
Employment costs per $ of turnover ($) 0.30 0.30 0.28 0.26 0.26
Economic Value Added 59,967 64997 67,295 47,378 44,681
Economic Value Added Spread (%) 9.4 1.3 12.7 26.5 27.6
Economic Value Added per employee ($) 13,713 17,002 20,668 16,753 16,867
Value added 482,469 450,242 407,234 273,439 243,951
Value added per employee ($) 110,329 nerr2 125,072 96,690 92,092
Value added per $ of employment costs ($) 1.38 147 1.50 146 145
Value added per $ of gross property, plant and

equipment ($) 2.78 3.06 299 2.00 210

Value added per $ of turnover ($) 0.42 0.43 0.42 0.38 0.38
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2008 2007
$'000 $'000
Turnover 1,280,879 1,188,317
Cost of sales (1,026,777) (944,823)
Gross profit 254,102 243,494
Other operating income/(loss), net (1,188) 2,253
Distribution and selling expenses (52,977) (45,499)
Administrative expenses (86,138) (88,112)
Other operating expenses (32,799 (28,263)
Profit from operations before taxation, other income and financial expenses 81,000 83,873
Other income, net 7,262 4,091
Financial expenses (8,003) (9,628)
80,259 78,336

Share of results of associated companies and joint ventures 4,469 1,667
Profit from operations before taxation 84,728 80,003
Taxation (1,629) (6,995)
Profit from operations after taxation 83,099 73,008
Attributable to:

Shareholder of the Company 79,947 70,789
Minority interests 3,152 2,219

83,099 73,008
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BALANCE SHEET
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2008 2007
$'000 $'000
ASSETS
Non-current assets
Property, plant and equipment 108,004 92,895
Associated companies and joint ventures 112,111 110,983
Long-term investments 635 7,527
Intangible assets 235,524 238,910
Investment properties 15,982 16,951
Long-term receivables 60,146 61,091
Finance lease receivables 4,793 1444
Deferred tax assets 15,087 12,797
Derivative financial instruments 16,374 -
568,656 542,598
Current assets
Stocks and work-in-progress 413,123 409,742
Trade debtors 161,538 150,423
Debtors and deposits 130,917 108,198
Prepayments 6,564 14,407
Long-term receivables, current - 9
Finance lease receivables, current 11,057 6,922
Bank balances and other liquid funds 159,132 14,844
Due from related corporations 28,356 47,366
Derivative financial instruments, current 8,599 775
919,286 852,686
TOTAL ASSETS 1,487,942 1,395,284
EQUITY AND LIABILITIES
Current liabilities
Advance payments from customers, current 200,198 298,040
Progress billings in excess of work-in-progress 10,294 844
Creditors and accruals 380,275 299,825
Provisions 53,921 43,659
Provision for taxation 31,594 24,790
Derivative financial instruments, current 3,673 -
Long-term loans, current 240 234
Short-term bank loans 11,572 10,885
Bank overdrafts 19 3
691,786 678,280
NET CURRENT ASSETS 227,500 174,406
Non-current liabilities
Advance payments from customers, non-current 279,843 245,467
Non-trade creditor - 31
Due to related corporations 735 -
Loans from related corporations 292,674 282,079
Due to joint venture 112 49
Long-term loans 1,607 1,876
Long-term loan from minority shareholder of a subsidiary - 194
Deferred income 7,290 5,591
Deferred tax liabilities 43,084 37,257
625,345 572,544
TOTAL LIABILITIES 1,317,131 1,250,824
NET ASSETS 170,811 144,460
Share capital and reserves 131,744 110,179
Minority interests 39,067 34,281
170,811 144,460
TOTAL EQUITY AND LIABILITIES 1,487,942 1,395,284
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STATEMENT OF CASH FLOWS
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2008 2007

$'000 $'000

Net cash from operating activities 66,466 129,050
Net cash used in investing activities (27,222) (19144)
Distribution from funds under management 1 106
Proceeds from disposal of property, plant and equipment 1,736 659
Dividends from associated companies 3,275 4,360
Dividends from unquoted long-term investments 21 99
Distribution from unquoted long-term investment 170 131
Purchase of property, plant and equipment (31,658) (24,550)
Purchase price adjustment for acquisition of a subsidiary - 2,026
Acquisition of additional interest in a subsidiary arn (93D
Disposal of a subsidiary - (1,044)
Net cash used in financing activities (15,328) (74,045)
Repayment of long-term loans from related corporations (2,386) -
Proceeds from short-term loans from related corporations 31,417 3,528
Repayment of long-term loans (252) (210
Proceeds from short-term bank loans - 8,412
Proceeds from/(repayment of) short-term loans from immediate holding company 45,000 (20,000)
Dividends paid to shareholder (83,000) (64,500)
Dividends paid to minority shareholders of a subsidiary (245) (296)
Interest paid (5,862) (979)
Net increase in cash and cash equivalents 23,916 35,861
Cash and cash equivalents at beginning of the year 147,042 115,918
Exchange difference on cash and cash equivalents at beginning of the year (3,921) (4,737)
Cash and cash equivalents at end of the year 167,037 147042
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FINANCIAL HIGHLIGHTS

g A
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2008 2007 2006 2005 2004
$'000 $'000 $'000 $'000 $'000

Turnover 1,280,879 1,188,317 1,013,899 604,647 594,300
EBITDA 102,606 102,530 75,047 50,574 56,470
EBIT 82,188 81,620 57,811 3913 45148
Profit before tax 84,728 80,003 69,971 65,010 71,549
Profit after tax and minority interests 79,947 70,789 51,926 48,997 58,066
Shareholders’ funds 131,744 110,179 110,954 173,597 164,471
Total assets 1,487,942 1,395,284 1,252,835 1,004,039 883,498
Net assets 170,811 144,460 126,779 183,431 165,131
Capital expenditure 31,658 24,550 12,116 7,808 5,638
Return on sales (%) 6.5 6.1 53 8. 9.5
Earnings per share (cents) 66.31 58.71 43.07 40.64 4816
Return on equity (%) 28.8 276 20.2 229 349
Return on total assets (%) 5.6 52 43 49 6.4
Net asset value per share (cents) 141.68 119.82 10515 15214 136.96
Productivity data
Average staff strength (number) 5,224 5,299 4,961 3,417 2,389
Sales per employee ($) 245,191 224,253 204,374 176,953 248,765
Profit after tax per employee ($) 15,304 13,359 10,467 14,339 24,306
Employment costs 243,506 259,424 224,828 125,030 nrne
Employment costs per $ of turnover ($) 0.19 0.22 0.22 0.21 0.20
Economic Value Added 51,690 50,593 32,994 34,087 34,821
Economic Value Added spread (%) 8.3 8.8 6.8 12.0 1.3
Economic Value Added per employee ($) 9,895 9,548 6,651 9,976 14,576
Value added 364,655 371,647 325,057 202,374 197,304
Value added per employee ($) 69,804 70,135 65,522 59,226 82,589
Value added per $ of employment costs ($) 1.50 143 145 1.62 1.68
Value added per $ of gross property, plant and

equipment ($) 0.93 1.01 096 0.62 0.66
Value added per $ of turnover ($) 0.28 0.31 032 033 033
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INCOME STATEMENT

2008 2007

$'000 $'000
Turnover 821,754 864,594
Cost of sales (713,318) (757,254)
Gross profit 108,436 107,340
Other operating income 12,221 25,898
Distribution and selling expenses (12,640) (3,733)
Administrative expenses (25,345) 24,21
Other operating expenses (7,845) (6,188)
Profit from operations before taxation, other income and financial expenses 74,827 99,106
Other income, net 2,580 845
Financial expenses (2,244) (3,430)

75,163 96,521
Share of results of associated companies and joint ventures 40 46
Profit from operations before taxation 75,203 96,567
Taxation (703) (21,303)
Profit from operations after taxation 74,500 75,264
Attributable to:
Shareholder of the Company 74,500 75,264
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BALANCE SHEET

2008 2007
$'000 $'000
ASSETS
Non-current assets
Property, plant and equipment 99,255 94,124
Associated companies and joint ventures 241 353
Investments 38,533 384
Intangible assets 152 162
Long-term receivables 330 237
Deferred tax assets 36,400 20,904
174,911 116,164
Current assets
Stocks and work-in-progress 83,881 90,959
Trade debtors 108,952 103,774
Due from related corporations 178,405 195,385
Other debtors, deposits and prepayments 7,703 5022
Advance payments to suppliers 35,309 42,578
Long-term receivables, current 23 23
Short-term investments 286 -
Amounts under fund management - 50,038
Bank balances and other liquid funds 113,498 90,843
528,057 578,622
TOTAL ASSETS 702,968 694,786
EQUITY AND LIABILITIES
Current liabilities
Advance payments from customers, current 62,628 94,196
Creditors and accruals 278,571 246,577
Provisions 43,774 56,329
Progress billings in excess of work-in-progress 124,282 52,444
Provision for taxation 37,035 36,899
Lease obligations, current 82 7
546,372 486,522
NET CURRENT ASSETS/(LIABILITIES) (18,315) 92,100
Non-current liabilities
Advance payments from customers, non-current ‘ 34,908 -
Loan from related corporations ‘ 26,343 84,159
Accrued staff benefits ‘ - 1182
Lease obligations, non-current ‘ T2 156
. 61,323 85,497
TOTAL LIABILITIES 607,695 572,019
NET ASSETS 95,273 122,767
Share capital and reserves 95,273 122,767
TOTAL EQUITY AND LIABILITIES 702,968 694,786
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STATEMENT OF CASH FLOWS
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2008 2007

$'000 $'000

Net cash from operating activities 151,742 127,341
Net cash used in investing activities (10,448) 4,110)
Proceeds from sale of an associated company 788 -
Dividend from a joint venture 150 -
Dividend from short-term investments 1 -
Proceeds from sale and maturity of investments 9,832 14,037
Proceeds from sale of property, plant and equipment 156 32
Purchase of property, plant and equipment 21,711 (20,443)
Exchange difference on investing activities 336 2,264
Net cash used in financing activities (134,617) (94,103)
Repayment of inter-company loans (28,105) (15,988)
Repayment of lease obligations, net 79 an
Dividends paid to shareholder (103,261) (70,894)
Interest paid 2,211 (3,430)
Exchange difference on financing activities (961 (3,780)
Net increase in cash and cash equivalents 6,677 29,128
Cash and cash equivalents at beginning of the year 275,347 246914
Exchange difference on cash and cash equivalents at beginning of the year (89) (695)
Cash and cash equivalents at end of the year 281,935 275,347
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FINANCIAL HIGHLIGHTS

2008 2007 2006 2005 2004
$'000 $'000 $'000 $'000 $'000

Turnover 821,754 864,594 702,868 659,847 484,364
EBITDA 78,824 90,304 84,738 97,563 79,415
EBIT 62,606 73,208 68,347 78,440 57174
Profit before tax 75,203 96,567 79,500 87,932 69,786
Profit after tax and minority interests 74,500 75,264 67,823 70,267 53,741
Shareholders’ funds 95,273 122,767 124,345 111,992 107,779
Total assets 702,968 694,786 682,867 702,775 664,556
Net assets 95,273 122,767 124,345 111,992 107,779
Capital expenditure 21,11 20,687 11,845 18,473 2,952
Earnings per share (cents) 38.09 38.48 34.68 3593 2748
Return on sales (%) 9.1 8.7 9.6 10.6 111
Return on equity (%) 61.3 50.5 45.0 50.8 401
Return on total assets (%) 10.6 10.8 99 10.0 8.1
Net asset value per share (cents) 48.72 62.77 63.58 57.26 55.11
Productivity Data
Average staff strength (number) 1,541 1,439 1,404 1416 1514
Sales per employee ($) 533,260 600,830 500,618 465994 319,923
Profit after tax per employee ($) 48,345 52,303 48,307 49,624 35,496
Employment costs 126,053 134,252 106,086 104,448 104,238
Employment costs per $ of turnover ($) 0.15 016 015 016 0.22
Economic Value Added 59,597 60,453 49903 49,061 32,501
Economic Value Added spread (%) 26.1 241 18.7 18.0 17
Economic Value Added per employee ($) 38,674 42,010 35,543 34,648 21467
Value added 228,006 252,348 206,753 226,932 200,186
Value added per employee ($) 147,960 175,363 147,260 160,263 132,223
Value added per $ of employment costs ($) 1.81 1.88 195 217 192
Value added per $ of gross property, plant and

equipment ($) 0.67 0.78 0.67 0.75 0.70
Value added per $ of turnover ($) 0.28 0.29 0.29 0.34 0.41
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Subsidiaries and Associated Companies (as at 25 February 2009)
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Singapore Technologies Aerospace Ltd

00%)
| Singapore Technologies Electronics Limited
(100%)
[ Singapore Technologies Kinetics Ltd
(100%)
[ Singapore Technologies Marine Ltd
(100%)
| Singapore Technologies Dynamics Pte Ltd
0%)
| ST Synthesis Pte Ltd
(100%)
[ FusionTech Pte. Ltd. NanoScience Innovation Pte Ltd
(100%) (27.06%)

2006 JV Pte. Ltd.
(50%)"

Kaz-ST Engineering Bastau Limited
— Liability Partnership
(51%)

Vision Technologies Systems, Inc.
(100%)

SA Supplies (USA) Inc.

(100%)*
| Singapore Technologies Engineering (USA) Inc.
(100%)*
Vision Technologies Aerospace, Incorporated San Antonio Aerospace GP, LLC
(100%) (100%)
| San Antonio Aerospace LP
(99%)**
[ ST Mobile Aerospace Engineering, Inc.
(100%)
[ DalFort Aerospace GP, Inc.*
(100%)
L DalFort Aerospace, L.P.*
(99%)*
Vision Technologies Electronics, Inc. VT iDirect, Inc. (100%)
(100%) (formerly known as iDirect, Inc.)
L Vision Technologies Kinetics, Inc. Miltope Corporation
(100%) (100%)
MAK Technologies, Inc.
(80%)

Vision Technologies Marine, Inc. VT Halter Marine, Inc.

(100%) (100%)
[ VT Systems, Inc. L Halter-Bollinger Joint Venture LLC
(100%) (50%)
Vision Technologies Land Systems, Inc. VT Dimensions, Inc.
(100%) (100%)

VT Specialized Vehicles Corporation
(100%)

VT LeeBoy, Inc.

n , - (100%)
In members’ voluntary winding up

+ Ceased operations in 2003

* Balance 1% held by DalFort Aerospace GP, Inc.

*x Balance 1% held by San Antonio Aerospace GP, LLC

# In the process of dissolution

Italics  Indicates Associated Companies. Others are Subsidiaries (both directly and indirectly held)

iDirect UK Limited
(100%)

iDirect [taly srl
(100%)

iDirect Hong Kong Limited
(100%)

iDirect Government Technologies, Inc.

(100%)

Ximaera Technologies Canada Inc.
(49%)

iDirect International, Inc.
(100%)

iDirect Singapore Pte. Ltd.
(100%)

Singapore Technologies Engineering Ltd ENGAGING IDEAS DELIVERING PROMISES  Annual Report 2008
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Subsidiaries and Associated Companies (as at 25 February 2009)

*

Italics

ST Aerospace Engineering Pte Ltd
(1009

0%)

ST Aerospace Engines Pte Ltd
(100%)

ST Aerospace International
Structures Pte Ltd
(100%)

ST Aerospace Systems Pte Ltd
(100%)

ST Aerospace Supplies Pte Ltd
(100%)

ST Airport Ground Services Pte Ltd
(100%)

ST Aviation Resources Pte Ltd
(100%)

Visiontech Investment Pte Ltd
(100%)

Panama Aerospace Engineering Inc.
(100%)

Singapore Aerospace Kabushiki Kaisha
(100%)

Singapore Technologies Engineering
(Europe) Ltd
(100%)

ST Aerospace Solutions (Europe) A/S
(100%)

Bournemouth Aviation Services
Company Limited*
(81%)

ST Aviation Services Co Pte Ltd
(80%)

Singapore British Engineering (Pte) Ltd
( 0y

51%)

Visiontech Engineering Pte Ltd
(51%)

1988 JV Pte. Ltd.*
(50%)

Madrid Aerospace Services S.L.
(50%)

Shanghai Technologies Aerospace
Company Limited
(49%)

Turbine Overhaul Services Pte Ltd
(49%)

Turbine Coating Services Pte Ltd
(24.5%)

In members’ voluntary winding up

ST Aviation Training Academy Pte. Ltd.
(66%)

Pacific Flight Services Pty Ltd

(100%)

Pacific Flight Services Pte Ltd
(100%)

ST PAE Holdings Pty Ltd
(100%)

Composite Technology International Pte Ltd
(33.33%)

Eurocopter South East Asia Private Limited
(25%)

ST Aerospace Technologies (Xiamen)
Company Limited
(80%)

Singapore Precision Repair and
Overhaul Pte Ltd
(50%)

iShopAero Pte Ltd
(100%)

Guangzhou Aerospace Technologies and
Engineering Company Limited
100%)

ST Aviation Resources 1 Limited
(100%)

Airline Rotables (UK Holdings) Limited
(100%)

Indicates Associated Companies. Others are Subsidiaries

(both directly and indirectly held)

Aviation Training Academy Australia Pty Ltd

(100%)

L ST Aviation Training Academy (Australia) Pty Ltd

(100%)

Aerospace Engineering Services
Pty Ltd Unit Trust
(50%)

Aerospace Engineering Services Pty Ltd

(50%)

Airline Rotables Limited
(100%)
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Subsidiaries and Associated Companies (as at 25 February 2009)

ST Electronics (Satcom & Sensor
Systems) Pte. Ltd.
(100%)

ST Electronics (Info-Comm
— Systems) Pte. Ltd.
(100%)

ST Electronics (Shanghai) Co., Ltd
(100%)

iTS Technologies Pte Ltd
(100%)

ST Electronics (Training & Simulation
— Systems) Pte. Ltd.
(100%)

ST Electronics (Taiwan) Limited
(100%)

SEEL Electronic & Engineering Sdn Bhd
(100%)

TranSys Pte Ltd
(100%)

ST Electronics (Info-Software
— Systems) Pte. Ltd.
(100%)

Intelect Technologies, Incorporated
(78.57%)

Ripple Systems Pty Ltd
(100%)*

STELOP Pte. Ltd.
(50.05%)

GFM Electronics SA. de C.V.
(50%)

Trusted Hub Ltd
(21.8%)

* In members’ voluntary liquidation

Italics  Indicates Associated Companies. Others are Subsidiaries

(both directly and indirectly held)

ST Electronics (Sichuan) Co., Ltd
(100%)

iDirect Asia Pte. Ltd.
(100%)

ST Electronics (Info-Security) Pte. Ltd.
(100%)

Telematics Wireless Ltd
(93.93%)

STELCOMMS Pte. Ltd.
(51%)

iWOW Technology Pte Ltd
(21.74%)

ST Electronics-PCl Co., Ltd
(51%)

Prescient Systems & Technologies Pte. Ltd.
(47.84%)

ST Electronics (Digital Media) Pte. Ltd.
00%)

ST Education & Training Private Limited
(70%)

Antycip Simulation Limited
(93%)

Brightspot Interactive Learning Pte. Ltd.
(51%)

Knowledge Alive Pte. Ltd.
(45.47%)

MERITS Technologies LLP
(51%)

ST Electronics (Software
Services) Limited
(100%)

ST Electronics (e-Services) Pte. Ltd.
(100%)

WizVision Pte. Ltd.
(22.8%)

INFA Systems Limited
(100%)

PM-B Pte Ltd
(70%)

DataMark Technologies Pte Ltd
(6112%)

Telematics Wireless USA Corp
(100%)

STET Maritime Pte. Ltd. (formerly known
as STET Maritime Bureau Pte. Ltd.)
(100%)

STET Maritime Education Pte. Ltd.
(100%)

STET Centre Pte. Ltd.
(100%)

Antycip Simulation SAS
(100%)

Brightspot Interactive Learning Inc.
(100%)

COMAT Training Services Pte Ltd
(100%)

PMB Project Management Business Sdn Bhd
(100%)

PT PM-B Indonesia
(100%)

PM-B (China) Ltd
(100%)

PM-B Project Management Business
(Thailand) Ltd
(49%)

Singapore Technologies Engineering Ltd ENGAGING IDEAS DELIVERING PROMISES  Annual Report 2008
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Subsidiaries and Associated Companies (as at 25 February 2009)

*

Italics

Advanced Material Engineering Pte. Ltd.
(100%)

Autonomous Technology Pte Ltd
(100%)

Allied Ordnance of Singapore (Pte) Limited

(100%)

ST Kinetics Integrated Engineering Pte. Ltd.
— (formerly known as Expert Systems Pte Ltd)

(100%)

Kinetics Systems (Shanghai) Co., Ltd.
(100%)

Mobility Systems Pte Ltd
(100%)

Ordnance Development and Engineering

— Company of Singapore (1996) Private Limited

(100%)

Singapore Commuter Private Limited
(100%)

SDG Kinetics Pte. Ltd.
(formerly known as Singapore
Ordnance Engineering Pte. Ltd.)
(100%)

Singapore Test Services Private Limited
(100%)

ST Kinetics Pte. Ltd. (formerly known as
SAO Industrial Services Pte Ltd)
(100%)

Securedge Pte. Ltd.
(100%)

ST Kinetics International Pte. Ltd.
(100%)

STA Detroit Diesel-Allison
(Singapore) Pte Ltd
(100%)

STA Inspection Pte Ltd
(100%)

STA Investment Pte Ltd
(100%)

Unicorn International Pte Limited
(100%)

STAR Automotive Center
(Guangzhou) Co., Ltd.
(100%)

| STAR Automotive Center (Zhejiang) Co., Ltd.
(1009

0%)

ATREC Pte. Ltd.
(50%)

Beijing Zhonghuan Kinetics Heavy
Vehicles Co. Ltd.
(50%)

CityCab Pte Ltd
(46.5%)

Balance 1% held by Singapore Technologies Kinetics Ltd
Indicates Associated Companies. Others are Subsidiaries

(both directly and indirectly held)

Advanced Pyrotechnic Materials
Private Limited
(51%)

SMART Systems Pte Ltd
(50%)

Takata CPI Singapore Pte Ltd
(49%)

Guizhou Jonyang Kinetics Co., Ltd.
(60%)

Defence Electronics of Singapore Pte Ltd
(49%)

Silvatech Systems Corporation Pte Ltd
(100%)

Silvatech Global Systems Limited
(100%)

Timoney Holdings Limited
(25%)

Nusantara Technologies Sdn. Bhd.
(

49%)

VT Specialized Vehicles, S.A. de C.V.
(99%)*

Kinetics Drive Solutions Inc.
00%)
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Subsidiaries and Associated Companies (as at 25 February 2009)

STSE Engineering Services Pte Ltd ST Environmental Services &
(100%) Technologies Co. Ltd
(100%)

Joint Shipyard Management Services Pte Ltd
0%)

First Response Marine Pte. Ltd.
0%)

Italics  Indicates Associated Companies. Others are Subsidiaries
(both directly and indirectly held)
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Board of Directors

Mr Peter SEAH Lim Huat (Chairman)

Mr TAN Pheng Hock (President & CEO)

Mr KOH Beng Seng

Lieutenant-General Desmond KUEK Bak Chye
Dr TAN Kim Siew

Mr QUEK Tong Boon

Mr Winston TAN Tien Hin

Dr Philip Nalliah PILLAI

Mr QUEK Poh Huat

Mr Venkatachalam KRISHNAKUMAR

Mr Davinder SINGH s/o Amar Singh

Colonel CHIA Choon Hoong (Alternate Director to
Lieutenant-General Desmond KUEK Bak Chye)

Company Secretary
Mrs Chua Su Li

Registered Office

51 Cuppage Road #09-08
StarHub Centre
Singapore 229469

Tel: (65) 67221818

Fax: (65) 67202293
http://www.stengg.com

Share Registrar

M & C Services Private Limited
138 Robinson Road #17-00
The Corporate Office
Singapore 068906

Auditors

Ernst & Young LLP

One Raffles Quay

North Tower, Level 18

Singapore 048583

Mr TAN Wee Khim (Partner-in-charge)
(Date of Appointment: 01/07/2005)

Principal Bankers

Bank of America, N.A.

9 Raffles Place

#18-00 Republic Plaza Tower 1
Singapore 048619

Calyon

168 Robinson Road
#22-01 Capital Tower
Singapore 068912

Citibank N.A.

3 Temasek Avenue
#17-00 Centennial Towers
Singapore 039190

DBS Bank Ltd

6 Shenton Way

DBS Building Tower One
Singapore 068809

FIH Erhvervsbank A/S
Langeline Allé 43
DK-2100 Copenhagen @
Denmark

Oversea-Chinese Banking Corporation Limited
65 Chulia Street

#10-00 OCBC Centre

Singapore 049513
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CORPORATE

SINGAPORE TECHNOLOGIES
ENGINEERING LTD

(ST ENGINEERING)

51 Cuppage Road

#09-08 StarHub Centre
Singapore 229469

Tel : (65) 6722 1818

Fax : (65) 6720 2293
Website : www.stengg.com
Contact : TAN Pheng Hock,
President and CEO

Email : tanph@stengg.com
Contact : Sharolyn CHOY,
Senior Vice President,
Corporate Communications
Email : comms@stengg.com

Defence Business

Tel : (65) 6722 1819

Fax : (65) 67219713

Contact : WEE Siew Kim, President,
Defence Business

Email : weesk@stengg.com

International Marketing
Tel : (65) 6660 7631
Fax : (65) 6265 8862

Contact : Patrick CHQOY, Executive Vice

President, International Marketing
Email : choypatrick@stengg.com

FUSIONTECH PTE. LTD.

249 Jalan Boon Lay

Singapore 619523

Tel : (65) 6660 7028

Fax : (65) 6261 6566

Contact : FONG Saik Hay, Director
Email : fongsh@stengg.com

SINGAPORE TECHNOLOGIES
DYNAMICS PTE LTD

249 Jalan Boon Lay

Singapore 619523

Tel : (65) 6660 7028

Fax : (65) 6261 6566

Contact : FONG Saik Hay, President
Email : fongsh@stengg.com

ST SYNTHESIS PTE LTD

3A Joo Koon Circle

Singapore 629033

Tel : (65) 6861 6566

Fax : (65) 6861 6676

Contact : GOH Lik Kok,

Vice President/General Manager
Email: gohlk@stengg.com

ASIA

Liaison Office - India

41-A, Ground Floor, Kalu Sarai
Sarvapriya Vihar

New Delhi 110016, India

Tel : (91) 11 4104 8411

Fax : (9D 11 4104 8410

Contact : Harpal SINGH,

Director — Marketing (South Asia)
Email : harpal@stengg.com

CENTRAL ASIA

KAZ-ST ENGINEERING BASTAU
LIMITED LIABILITY PARTNERSHIP

17, Imanova Street, “Astana City” Building
3rd Floor, Office 22

Astana 010000

Republic of Kazakhstan

Tel: (7) 7172 201197

Fax : (7) 7172 201198

Contact : NG Kheng Hua, General Director
Email : ngkhenghua@stengg.com

SINGAPORE TECHNOLOGIES
ENGINEERING LTD
Representative Office

17, Imanova Street, “Astana City” Building
3rd Floor, Office 22

Astana 010000

Republic of Kazakhstan

Tel: (7) 7172 201197

Fax: (7) 7172 201 198

Contact : NG Kheng Hua, President
Email : ngkhenghua@stengg.com

EUROPE

SINGAPORE TECHNOLOGIES
ENGINEERING (EUROPE) LTD
Marquis House

68 Jermyn Street

London SW1Y 6NY

United Kingdom

Tel : (44) 20 7930 8989

Fax : (44) 20 7930 7828
Contact : Augustine SYN,
Senior Vice President

Email : augustsyn@stengg.com

MIDDLE EAST

SINGAPORE TECHNOLOGIES
ENGINEERING LTD
Representative Office
P.0. Box 115974

Dubai

United Arab Emirates

Tel : (971) 4 3197708

Fax : (971) 4 3197703
Contact : LIM Chong How,
Regional Director

Email : limch@stengg.com

USA

VISION TECHNOLOGIES SYSTEMS,
INC. (VT SYSTEMS)

99 Canal Center Plaza, Suite 210
Alexandria, Virginia 22314

United States of America

Tel: (1) 703 739 2610

Fax : (1) 703 739 2611

Contact : John G. COBURN,
Chairman and CEO

Email : jecoburn@vt-systems.com
Contact : Sarah THUMAN,

Manager, Corporate Communications
Email : sthuman@vt-systems.com

MILTOPE CORPORATION

(VT MILTOPE)

3800 Richardson Road South
Hope Hull, Alabama 36043

United States of America

Tel : (1) 334 284 8665

Fax : (1) 334 613 3602

Contact : Thomas R. DICKINSON,
President and CEO

Email : tom.dickinson@miltope.com

VISION TECHNOLOGIES AEROSPACE,
INCORPORATED

99 Canal Center Plaza, Suite 210
Alexandria, Virginia 22314

United States of America

Tel : (1) 210 293 3001

Fax : (1) 210 293 2642

Contact : ANG Chye Kiat, President

Email : angck@stengg.com

VISION TECHNOLOGIES
ELECTRONICS, INC.

99 Canal Center Plaza, Suite 210
Alexandria, Virginia 22314
United States of America

Tel : (1) 703 739 2610

Fax : (1) 703 739 2611

Contact : Edwin TAN,

Company Secretary

Email : etan@vt-systems.com

Singapore Technologies Engineering Ltd ENGAGING IDEAS DELIVERING PROMISES  Annual Report 2008



250

@v/&m-{é ﬁm@%/

VISION TECHNOLOGIES KINETICS,
INC.

3800 Richardson Road South

Hope Hull, Alabama 36043

United States of America

Tel : (1) 334 284 8665

Fax : (1) 334 613 6591

Contact : Thomas R. DICKINSON,
President and CEO

Email : tom.dickinson@miltope.com

VISION TECHNOLOGIES

LAND SYSTEMS, INC.

99 Canal Center Plaza, Suite 210
Alexandria, Virginia 22314

United States of America

Tel : (65) 9818 4548

Fax : (65) 6262 3135

Contact : TOH Beng Khoon, President
Email : tohbk@stengg.com

VISION TECHNOLOGIES MARINE, INC.

99 Canal Center Plaza, Suite 210
Alexandria, Virginia 22314
United States of America

Tel : (1) 703 739 2610

Fax : (1) 703 739 2611

Contact : Edwin TAN,

Company Secretary

Email : etan@vt-systems.com

VT DIMENSIONS, INC.

99 Canal Center Plaza, Suite 210
Alexandria, Virginia 22314
United States of America

Tel : (1) 703 739 2610

Fax : (1) 703 739 2611

Contact : Edwin TAN,

Company Secretary

Email : etan@vt-systems.com

AEROSPACE SECTOR

SINGAPORE TECHNOLOGIES
AEROSPACE LTD (ST AEROSPACE)
540 Airport Road

Paya Lebar - HQ

Singapore 539938

Tel : (65) 6287 1111

Fax : (65) 6280 9713/8213

Website : www.staero.aero

Contact : TAY Kok Khiang, President
Email : taykk@stengg.com

Contact : Audrey TAN,

Assistant Vice President/Head,
Corporate Communications

Email : comms.aero@stengg.com

Defence Business

Tel : (65) 6380 6305

Fax : (65) 6280 9713

Contact : HO Yuen Sang, Deputy President
(Operations)/Chief Operating Officer &
President, Defence Business

Email : yuensang@stengg.com
Aircraft Maintenance &

Modification (AMM)

Tel : (65) 6380 6287

Fax : (65) 6280 9713

Contact : LIM Serh Ghee,

Executive Vice President, AMM

Email : limsg@stengg.com

Component & Engine Total
Support (CETS)

Tel : (65) 6380 6181

Fax : (65) 6280 9713

Contact : Jeremy CHAN,

Deputy President (Marketing &
Total Aviation Support)

Email : jeremychan@stengg.com

Engineering & Development

Tel : (65) 6380 6294

Fax : (65) 6280 7141

Contact : LIM Tau Fuie,

Senior Vice President,
Engineering & Development and
Defence Business

Email : limtf@stengg.com

Marketing

Tel : (65) 6380 6983

Fax : (65) 6280 8213

Contact : AMBROSE William,
Senior Vice President,
Corporate Marketing

Email : mktg.aero@stengg.com

Marketing Office
ASIA PACIFIC

Japan

SINGAPORE AEROSPACE
KABUSHIKI KAISHA

Level 21, Shiodome Shibarikyu Building
1-2-3 Kaigan, Minato-ku

Tokyo 105-0022, Japan

Tel: (81) 3 5403 6430

Fax : (81) 3 5403 6431

Contact : Tsuneo FURUKAWA,
Representative Director

Email: staerospace.jpn@me.com

Subsidiaries
ASIA PACIFIC

China

GUANGZHOU AEROSPACE
TECHNOLOGIES AND ENGINEERING
COMPANY LIMITED (GATE)

Level 2, Unit G1, Public Bonded Warehouse
General Business Building

Guangzhou Airport Logistics Centre
North District of the Logistics Zone,
Guangzhou Baiyun Airport

Guangzhou 510890, China

Tel : (86) 20 3607 0020/3607 0030
Fax : (86) 20 3607 0750

Contact : LONG See Kwong,

General Manager

Email : longsk@stengg.com

Singapore

PACIFIC FLIGHT SERVICES PTE LTD
(PFS)

ST Aerospace Engineering Building
600 West Camp Road

Seletar Airport

Singapore 797654

Tel : (65) 6481 3756

Fax : (65) 6482 1727

Contact : Capt. Terry Kenneth ABBOTT,
Chief Pilot

Email : terry@stengg.com

Contact : Katherine YEO,

Assistant Marketing Manager

Email : katherine@stengg.com

ST AEROSPACE ENGINEERING PTE
LTD (STA Engineering)

540 Airport Road, Paya Lebar
Singapore 539938

Tel : (65) 6380 6599

Fax : (65) 6284 8575

Contact : GOH Yong Kiat,

Vice President/General Manager

Email : gohyk@stengg.com

ST AEROSPACE ENGINES PTE LTD
(STA Engines)

501 Airport Road, Paya Lebar
Singapore 539931

Tel : (65) 6380 6788

Fax : (65) 6284 0164

Contact : YIP Hin Meng,

Vice President/General Manager

Email : yiphm@stengg.com



ST AEROSPACE INTERNATIONAL
STRUCTURES PTE LTD (STAIS)
540 Airport Road, Paya Lebar
Singapore 539938

Tel : (65) 6380 6815

Fax : (65) 6380 6292

Contact : Anthony TUNG,

Operations Manager

Email : anthonytung@stengg.com

ST AEROSPACE SUPPLIES PTE LTD
(STA Supplies)

540 Airport Road, Paya Lebar
Singapore 539938

Tel : (65) 6380 6282

Fax : (65) 6284 0226/6383 4757
Contact : CHU Min En,

Vice President/General Manager

Email : chume@stengg.com

ST AEROSPACE SYSTEMS PTE LTD
(STA Systems)

505A Airport Road, Paya Lebar
Singapore 539934

Tel : (65) 6380 4612

Fax : (65) 6284 0236

Contact : ANG Chee Keong,

Vice President/General Manager

Email : acheekeo@stengg.com

ST AVIATION SERVICES CO PTE LTD
(SASCO)

8 Changi North Way

Singapore 499611

Tel : (65) 6540 5618

Fax : (65) 6545 6757

Contact : CHEW Sin Chor,

Vice President/General Manager

Email : chewsc@stengg.com

ST AVIATION TRAINING ACADEMY
PTE. LTD. (STATA)

Blk 312 Old Birdcage Walk #01-10
Singapore 798485

Tel : (65) 6535 6188

Fax : (65) 6535 6388

Contact : Eddie ONG, President

Email : eddieong@stata.com.sg

EUROPE

United Kingdom

AIRLINE ROTABLES LIMITED (ARL)
Building 6002, Taylors End

Stansted Airport, Stansted

Essex CM24 1RL

United Kingdom

Tel : (44) 1279 681 770

Fax : (44) 1279 680 598

Contact : PS TAN, General Manager
Email : pst@airline-rotables.com

Spain

MADRID AEROSPACE SERVICES S.L.
(MAeS)

Pol. Ind. Las Monjas - C/ Verano, 9
28850 Torrejon de Ardoz,

Madrid, Spain

Tel : (34) 91 495 3288

Fax : (34) 91 495 3018

Contact : LOW Chin Kok, General Manager
Email : lowck@madridaero.com

Denmark

ST AEROSPACE SOLUTIONS
(EUROPE) A/S (STA Solutions)
Amager Strandvej 392

DK-2770 Kastrup

Denmark

Tel : (45) 72 48 0000

Fax : (45) 32 32 2454

Contact : TAN Seow Juay, CEO
Email : seow-juay.tan@staseu.com

AMERICAS

USA

ST MOBILE AEROSPACE
ENGINEERING, INC. (MAE)
2100 9th Street, Brookley Complex
Mobile, Alabama 36615

United States of America

Tel : (1) 251 438 8810

Fax : (1) 251 438 8892

Contact : Joseph NG, President
Email : joseph_ng@stmae.com

SAN ANTONIO AEROSPACE LP (SAA)
9800 John Saunders Road

San Antonio, Texas 78216

United States of America

Tel : (1) 210 293 3006

Fax : (1) 210 293 3680

Contact : LOH Moh Loong, President
Email : mohloong_loh@saaerospace.com

Panama

PANAMA AEROSPACE ENGINEERING
INC. (PAE)

Building 241, Bryant Avenue

Howard, Panama

Tel : (507) 316 3888

Fax : (507) 316 3828

Contact : LUA Chiew Leong, President
Email : chiewleong_lua@panamaero.com

Associated and Investment Companies
ASIA PACIFIC

China

SHANGHAI TECHNOLOGIES
AEROSPACE COMPANY LIMITED
(STARCO)

Honggiao International Airport
Airport 3rd Road

Shanghai 200335, China

Tel : (86) 21 5118 8293

Fax : (86) 21 5118 8264

Contact : Andy LAU,

Vice President/General Manager
Email : andylau@e-starco.com

Singapore

COMPOSITE TECHNOLOGY
INTERNATIONAL PTE LTD (CTD
39 Loyang Way

Singapore 508735

Tel : (65) 6542 1121

Fax : (65) 6542 5383

Contact : PHUA Poey Chor,
General Manager

Email : ctisin@singnet.com.sg

EUROCOPTER SOUTH EAST ASIA
PRIVATE LIMITED (ESEA)

48 Loyang Way

Singapore 508740

Tel : (65) 6543 4108

Fax : (65) 6542 8797

Contact : Gerard MAITREPIERRE,
President

Email : gerard.maitrepierre@
eurocoptersea.com.sg

SINGAPORE PRECISION REPAIR AND
OVERHAUL PTE LTD (S-PRO)

51 Loyang Drive

Singapore 508956

Tel : (65) 6545 3088

Fax : (65) 6545 0833

Contact : HWANG Tseng Ho,

General Manager

Email : hwangth@stengg.com

TURBINE COATING SERVICES PTE
LTD (TCS)

5 Tuas Drive 2

Singapore 638639

Tel : (65) 6860 2260

Fax : (65) 6862 1068

Contact : William C. KIRCHER,
Managing Director

Email : william.kircher@pw.utc.com

Singapore Technologies Engineering Ltd ENGAGING IDEAS DELIVERING PROMISES  Annual Report 2008
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TURBINE OVERHAUL SERVICES PTE
LTD (TOS)

5 Tuas Drive 2

Singapore 638639

Tel : (65) 6860 2260

Fax : (65) 6862 1068

Contact : William C. KIRCHER,

Managing Director

Email : william.kircher@pw.utc.com

ELECTRONICS SECTOR

SINGAPORE TECHNOLOGIES
ELECTRONICS LIMITED

(ST ELECTRONICS)

24 Ang Mo Kio Street 65
Singapore 569061

Tel: (65) 6481 8888

Fax : (65) 6482 1079

Website : www.stee.stengg.com
Contact : SEAH Moon Ming, President
Email : seahmm@stee.stengg.com
Contact : Magdalen LOH,
Assistant Vice President/Head,
Corporate Communications

Email : comms.elect@stengg.com

Defence Business

Tel : (65) 6413 1751

Fax : (65) 64811073

Contact : LEE Fook Sun,

Deputy President (Operations) and
President Defence Business

Email : leefs@stee.stengg.com

Corporate Services & Marketing
Tel : (65) 6413 3153

Fax : (65) 6482 1913

Contact : NG Chong Khim,
Deputy President,

Corporate Services & Marketing
Email : ngck@stee.stengg.com

Large-Scale Systems Group

Tel : (65) 6481 8888

Fax : (65) 6483 2454

Contact : YONG Thiam Chong, President
Email : yongtc@stee.stengg.com

Branch Offices

Botswana

ST ELECTRONICS (BOTSWANA)
Postnet Kgale View

Private Bag 351

#307 Gaborone, Botswana

Tel : (267) 395 6153

Fax : (267) 391 0924

Contact : Max KOH, General Manager
Email : kohmk@stee.stengg.com

Bangladesh

ST ELECTRONICS (INFO-SOFTWARE
SYSTEMS) PTE. LTD.

D.H. Tower (2nd Floor)

6 Panthapath

Dhaka-1215, Bangladesh

Tel : (88)0291 19250 / (88) 0291 17584,
Fax : (88) 029119239

Contact : Mark TJONG, General Manager
Email : marktjong@stee.stengg.com

Hong Kong

SINGAPORE TECHNOLOGIES
ELECTRONICS LIMITED

Unit 1804-09, 18/F

Two Chinachem Exchange Square
338 King's Road, North Point
Hong Kong

Tel : (852) 3582 3898

Fax : (852) 3579 2592

Contact : Jenny YOW, General Manager
Email : jennyyow@stee.stengg.com

United Arab Emirates

ST ELECTRONICS (INFO-SOFTWARE
SYSTEMS) PTE. LTD.

Dubai Branch

Office M10, Emirates Islamic

Bank Building,

(Mezzanine Floor), Al Qusais Second,
PO Box: 231789, Dubai

United Arab Emirates

Tel : (9714) 2618 999

Fax : (9714) 5618 998

Contact: Harwindar SINGH,

General Manager

Email : steedxb@eim.ae

Republic of Kazakhstan

ST ELECTRONICS (TRAINING &
SIMULATION SYSTEMS) PTE. LTD.
Park Palace Bldg, A-Wing, 1st Floor

41 Kazibek Bi Street, 050100, Almaty
Republic of Kazakhstan

Tel: (7) 7272 980 188

Fax: (7) 7272 980 128

Contact : Gary CHAN, General Director
Email : garychan@stee.stengg.com

Thailand

SINGAPORE TECHNOLOGIES
ELECTRONICS LIMITED

IT Square Building Tower 2, Floor 7
333/106 Moo 4, Chaengwattana Road
Taladbangkhen Subdistrict Laksi District
Bangkok 10210, Thailand

Tel: (66) 2 5760 301-3

Fax : (66) 2 5760 298

Contact : LIM Tiong Tong,

General Manager

Email : limtt@stee.stengg.com

Subsidiaries
ASIA PACIFIC

China

ST ELECTRONICS
(SHANGHAD CO., LTD

Floor 1&3, Block 6

No. 1151 Lianxi Road

Pudong New Area

Shanghai 201204, China

Tel : (86) 21 5042 7980

Fax : (86) 21 6892 6327

Contact : GOH Eng Han, General Manager
Email : goheh@stee.stengg.com.cn

Beijing Branch Office

Suite 1206, Tower A, Jianwai SOHO
No. 39 Dongsanhuanzhong Road
Chaoyang District

Beijing 100004, China

Tel : (86) 10 5869 5585

Fax : (86) 10 5869 5567

Contact : LIM Ju Heng, Branch Manager
Email : limjh@stee.stengg.com.cn

ST ELECTRONICS

(SICHUAN) CO., LTD

Incubation Service Centre, D350

No. 4 Xi Xin Road

Hi-Tech Development West Zone
Chengdu 611731, China

Tel : (86) 28 6625 9228

Fax : (86) 28 6625 9229

Contact : CHAN On Yu, General Manager
Email : chanoy@stee.stengg.com

ST ELECTRONICS

(SOFTWARE SERVICES) LIMITED
3/F Shenzhen International

Chamber of Commerce

Building Tower B, Fuhua 1st Road,

Fu Tian District, Shenzhen,

Guangdong Province

Postal Code 518048, China

Tel : (86) 755 8293 1719

Fax : (86) 755 8293 1979

Contact : Mackay GOH, General Manager
Email : mackaygoh@stelect.softserv.com.cn/
mackaygoh@stee.stengg.com

Yichun Branch

Gui Hua Fourth Road, Jiang Xi-Yi Chun
Economic Development Zone

Yi Chun, Jiang Xi

Postal Code 336000, China

Tel : (86) 795 325 8915

Contact : Mackay GOH, General Manager
Email : mackaygoh@stelect.softserv.com.cn/
mackaygoh@stee.stengg.com
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ST ELECTRONICS-PCI CO., LTD
PCI Building, No. 50 Jianzhong Road
Tianhe Software Park

Guangzhou 510665, China

Tel : (86) 20 8552 9888

Fax : (86) 20 8552 9216

Contact : CHOO Ah Choon,

General Manager

Email : chooac@stee.stengg.com

BRIGHTSPOT INTERACTIVE
LEARNING INC.

Room 1004, 10F, Building A
Wanliu Yicheng Centre

No. 11, Changchun Road
Haidian District,

Beijing 100089, China

Tel : (86) 10 5881 5656

Fax : (86) 10 5881 9066
Contact : Ken CHOU, Executive Director
Email : ken@51chinahrd.com

EUROPE

ANTYCIP SIMULATION LIMITED
Park Farm Business Centre
Middleton Stoney

Oxfordshire, OX25 4AL

United Kingdom

Tel : (44) 01869 343033

Fax : (44) 0 1869 343053

Contact : Michel PRONIER, CEO
Email : pronier@antycip.net

ANTYCIP SIMULATION SAS
98 Ter, Boulevard Héloise

BP 30172

95105 Argenteuil Cedex
France

Tel: (33) 0139 611419
Fax:33(0) 130762973
Contact : Michel PRONIER, CEO
Email: pronier@antycip.com

iDIRECT UK LIMITED

270 Bath Road, Slough

Berkshire SL1 4DX, United Kingdom
Tel: (44) 01753 515 170

Fax : (44) 01753 515 171

Contact : David HARROWER,
Regional Vice President

Email : dharrower@idirect.net

TELEMATICS WIRELESS LTD

26 Hamelacha Street

P.0. Box 1911 Holon 58117

Israel

Tel : (972) 3557 5700

Fax : (972) 3557 5703

Contact : Eddy KAFRY, President and CEO
Email : Eddy@telematics-wireless.com

MIDDLE EAST

iDIRECT INTERNATIONAL, INC.
REPRESENTATIVE OFFICE
Office Wing C-603

Dubai Silicon Oasis Authority
Government of Dubai

PO Box 6009, Dubai

Tel : (971) 4501 5801

Contact : Rash JHANJEE,
Regional Vice President

Email : rjhanjeeq@idirect.net

ASIA

Hong Kong

INFA SYSTEMS LIMITED

Suite 1005, 10/F

1 Hennessy Road, Asian House

Wanchai, Hong Kong SAR

Tel : (852) 2231 0808

Fax : (852) 2231 0718

Contact : Jeremy GOH, General Manager
Email : jeremygoh@infa.com

Malaysia

SEEL ELECTRONIC & ENGINEERING
SDN BHD

18-3-9 & 20-3-10

Jalan Sri Jati 2, Taman Sri Jati
Off Jalan Puchong

58200, Kuala Lumpur

Selangor, Malaysia

Tel : (60) 37781 1573/79

Fax : (60) 3 7783 2308

Contact : PRASAD s/o Gobinathan,
Acting General Manager

Email : prasadg@stee.stengg.com

Singapore
Subsidiaries

ST ELECTRONICS (INFO-COMM
SYSTEMS) PTE. LTD.

100 Jurong East Street 21

ST Electronics Jurong East Building
Singapore 609602

Tel : (65) 6567 6769

Fax : (65) 6567 6300

Contact : LAU Thiam Beng, President
Email : lautb@stee.stengg.com

ST ELECTRONICS (INFO-SOFTWARE
SYSTEMS) PTE. LTD.

24 Ang Mo Kio Street 65

5th Floor, Block D

Singapore 569061

Tel : (65) 6481 8888

Fax : (65) 6481 0693

Contact : CHANG Yew Kong, President
Email : changyk@stee.stengg.com

ST ELECTRONICS (SATCOM &
SENSOR SYSTEMS) PTE. LTD.
100 Jurong East Street 21, Level 4

ST Electronics Jurong East Building
Singapore 609602

Tel : (65) 6567 6791

Fax : (65) 6567 6370

Contact : TANG Kum Chuen, President
Email : tangkc@stee.stengg.com

ST ELECTRONICS (TRAINING &
SIMULATION SYSTEMS) PTE. LTD.
24 Ang Mo Kio Street 65

4th Floor, Block D

Singapore 569061

Tel : (65) 6413 1307

Fax : (65) 6482 6162

Contact : Eric CHAN Meng Koo,

Senior Vice President/General Manager
Email : ericnk@stee.stengg.com

DATAMARK TECHNOLOGIES PTE LTD
100 Jurong East Street 21

ST Electronics Jurong East Building
Singapore 609602

Tel: (65) 6568 7118

Fax : (65) 6568 7226

Contact : Andrew CHOW, General Manager
Email : achowkk@datamark.com.sg

iDIRECT ASIA PTE. LTD.

2 Jurong East Street 21

IMM Building #05-32/33

Singapore 609601

Tel : (65) 6567 6791

Fax : (65) 6567 6370

Contact : Rajanik JAYASURA,

Vice President/Assistant General Manager
Email : rajanik@stee.stengg.com

PM-B PTE LTD

70 Ubi Crescent #01-12

Ubi Techpark

Singapore 408570

Tel : (65) 6848 1333

Fax : (65) 6848 2026

Contact : Peter QUEK, General Manager
Email : peter.quek@pmb.com.sg

ST EDUCATION & TRAINING
PRIVATE LIMITED

317 Outram Road,

#03-02 Holiday Inn Atrium
Singapore 169075

Tel : (65) 6477 6688

Fax : (65) 6477 6677

Contact : Mike CHEN, CEO
Email : mikechen@stet.com.sg

Singapore Technologies Engineering Ltd ENGAGING IDEAS DELIVERING PROMISES  Annual Report 2008
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ST ELECTRONICS (DIGITAL MEDIA)
PTE. LTD.

108B Amoy Street

Singapore 069928

Tel : (65) 6325 2984

Fax : (65) 6227 2249

Contact : Cosmas LEE, Director (Business)
Email : cosmaslee@stee.stengg.com

ST ELECTRONICS (e-SERVICES)
PTE. LTD.

5 Depot Road, #13-05

Tower B, Defence Technology Towers
Singapore 109681

Tel : (65) 6373 1129

Fax : (65) 6373 1248

Contact : Winston TOH,

Senior Vice President/General Manager
Email : winstontoh@stee.stengg.com

ST ELECTRONICS (INFO-SECURITY)
PTE. LTD.

100 Jurong East Street 21

ST Electronics Jurong East Building
Singapore 609602

Tel: (65) 6568 7118

Fax : (65) 6568 7226

Contact : Andrew CHOW, General Manager
Email : achowkk@digisafe.com

STELCOMMS PTE. LTD.

100 Jurong East Street 21

ST Electronics Jurong East Building
Singapore 609602

Tel : (65) 6568 6388

Fax : (65) 6568 6368

Contact : Vinson ONG,

Acting General Manager

Email : vinson.ong@stelcomms.com

STELOP PTE. LTD.

24 Ang Mo Kio Street 65

Block D, 6th Floor, Singapore 569061
Tel : (65) 6481 1801

Fax : (65) 64811337

Contact : Jeremy FOO,

Senior Vice President/General Manager
Email : foojeremy@stelop.com

TRANSYS PTE LTD

24 Ang Mo Kio Street 65
Singapore 569061

Tel : (65) 6481 0002

Fax : (65) 6484 4728

Contact : Kuber Tammanna TUKOL,
General Manager

Email : kttukol@stee.stengg.com

Taiwan

ST ELECTRONICS (TAIWAN) LIMITED
6th Floor, No 9, Lane 3

Ming Sheng West Road, Taipei 104
Taiwan, R.O.C.

Tel : (886) 2 2521 6388

Fax : (886) 2 2521 4880

Contact : KOH Chan Tia, General Manager
Email : kct@stee.stengg.com.tw

USA

VT iDIRECT, INC.

13865 Sunrise Valley Drive

Suite 100, Herndon, Virginia 20171
United States of America

Tel: (1) 703 648 8000

Fax : (1) 703 648 8014

Contact : Julie GOULDIN, Vice President,
Corporate Marketing

Email : jgouldin@idirect.net

iDIRECT GOVERNMENT
TECHNOLOGIES, INC.

13865 Sunrise Valley Drive

Suite 100, Herndon, Virginia 20171
United States of America

Tel : (1) 703 648 8000

Fax : (1) 703 648 8014

Contact : John RATIGAN, President
Email : jratigan@idirect.net

INTELECT TECHNOLOGIES,
INCORPORATED

2200 10th Street,

Suite 300, Plano, Texas 75054

United States of America

Tel : (1) 469 429 7800 / 469 429 7889
Fax : (1) 469 429 7890

Contact : NG Kim Hock, CEO

Email : ngkimhock@intelect.com

MAK TECHNOLOGIES, INC.

68 Moulton Street

Cambridge, Massachusetts 02138
United States of America

Tel : (1) 617 876 8085

Fax : (1) 617 876 9208

Contact : Marc SCHLACKMAN,
Vice President Marketing & Sales
Email : schlack@mak.com

Associated and Investment Companies
ASIA PACIFIC

Singapore

iWOW TECHNOLOGY PTE LTD

1 Lorong 2 Toa Payoh #04-01

Yellow Pages Building

Singapore 319637

Tel : (65) 6748 8123

Fax : (65) 6748 2668

Contact : Raymond BO, Managing Director
Email : raybo@iwow.com.sg

PRESCIENT SYSTEMS &
TECHNOLOGIES PTE. LTD.

24 Ang Mo Kio Street 65

3rd Floor, Block D

Singapore 569061

Tel : (65) 6413 1370

Fax : (65) 6482 1181

Contact : Jonathan RATNAM,
General Manager

Email : jonathan@prescient.com.sg

TRUSTED HUB LTD

51 Kaki Bukit View

Tech Park Il

Singapore 415974

Tel : (65) 6846 6280

Fax : (65) 6846 8186

Contact : Bryan WONG, President
Email : bryan@trustedhub.com

WIZVISION PTE. LTD.

451 Joo Chiat Road #04-07

Katong Junction, Singapore 427664
Tel : (65) 6392 0542

Fax : (65) 6392 0790

Contact : Hank ONG, General Manager
Email : hank@wizvision.com

AMERICAS

Canada

POLARSAT HOLDINGS INC.
549 Meloche Avenue

Dorval, Quebec HOP 2W2
Canada

Tel: (514) 635-0040

Fax: (514) 635-0044

Contact : Cosimo MODAFFERI,
President and CEO

Email : cnodafferi@polarsat.com
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Mexico
GFM ELECTRONICS S.A. DE C.V.
Av Pedro Ramirez Vazquez 200-10

Colonia Valle Oriente, Garza Garcia, N.L.

C.P. 66269, Mexico

Tel : (52) 8152 1532/8152 1562

Fax : (52) 8152 1583

Contact : Roberto Rivero LARREA,
Director

Email : robertorl@gfmelectronics.com

LAND SYSTEMS SECTOR

SINGAPORE TECHNOLOGIES
KINETICS LTD (ST KINETICS)
249 Jalan Boon Lay

Singapore 619523

Tel : (65) 6265 1066

Fax : (65) 6261 6932

Website : www.stengg.com

Contact : SEW Chee Jhuen, President
Email : sewcj@stengg.com

Contact : Gaius HO,

Assistant Vice President/Head,
Corporate Communications

Email : comms.kinetics@stengg.com

Marketing

Tel : (65) 6660 7631

Fax : (65) 6265 8862

Contact : Patrick CHOY, Executive Vice
President, Strategic Marketing

Email : choypatrick@stengg.com

Land Systems & Solutions

Business Group

Tel : (65) 6660 7600

Fax : (65) 6261 6932

Contact : GAN Boon Jin, Executive Vice

President, Land Systems & Solutions and

Defence Business
Email : ganbj@stengg.com

Kinetics Design And Development
Tel : (65) 6660 8383

Fax : (65) 6264 0913

Contact : MAH Chi Jui, Senior Vice
President and General Manager
Email : mahcj@stengg.com

Kinetics Integrated Manufacturing
Tel : (65) 6470 8892

Fax : (65) 6471 0662

Contact : LAl Weng Kee, Vice President
and General Manager

Email : laiwk@stengg.com

Specialty Vehicles & Services
Business Groups

Sales & Distribution Group

Tel : (65) 6660 7552

Fax : (65) 6262 3780

Contact : James LIM, Senior Vice
President, Sales & Distribution Group
Email : jameslimtl@stengg.com

Specialty Vehicles

& Services (China) Group

Tel : (65) 6660 7002

Fax: (65) 6262 3135

Contact : Phillip YEO,

Senior Vice President,

Specialty Vehicles & Services (China)
Email : yeophillip@stengg.com

Specialty Vehicles & Services
(United States) Group

Tel: (1) 252 9466 521

Fax: (1) 252 9758 430

Contact : TOH Beng Khoon,

Senior Vice President, Specialty Vehicles

& Services (US)
Email : tohbk@stengg.com

Total Support & Services Business Group

Tel : (65) 6660 7584
Fax : (65) 6261 6932

Contact : Alex TEO, Senior Vice President,

Total Support & Services
Email : teoalex@stengg.com

Kinetics Component Services

Tel : (65) 6470 8883

Fax : (65) 6475 3143

Contact : Francis ARUL,

Vice President and General Manager
Email : afrancis@stengg.com

Kinetics Integrated Services
Tel : (65) 6470 8900

Fax : (65) 6262 3187

Contact : ONG Teck Seng,
General Manager

Email : ongts@stengg.com

STAR AUTOMOTIVE CENTRE
Portsdown Centre (HQ)

5 Portsdown Road

Singapore 139296

Tel : (65) 6562 0000

Fax : (65) 6475 1991

Contact : PEE Yap Alk,

General Manager, STAR (Singapore)
Email : peeya@stengg.com

INDEPENDENT DAMAGE
ASSESSMENT
CENTRE (IDAC)

Bedok Centre

Blk 3012 Bedok Industrial Park E
#01-2072 Bedok North Ave 4
Singapore 489978

Tel : (65) 6555 6333

Fax : (65) 6243 5019

Contact : TAN Jiat Shee, HOD
Email : tanjs@stengg.com

Portsdown Centre

5 Portsdown Road

Singapore 139296

Tel : (65) 6555 6111

Fax : (65) 6476 0057
Contact : TAN Jiat Shee, HOD
Email : tanjs@stengg.com

Sin Ming Centre

302 Sin Ming Road
Singapore 575627

Tel : (65) 6555 6888

Fax : (65) 6454 3279
Contact : TAN Jiat Shee, HOD
Email : tanjs@stengg.com

Subsidiaries
ASIA PACIFIC

China

GUIZHOU JONYANG KINETICS
Co., LTD.

97 Zhongcao Road

Guiyang, Guizhou 550006

China

Tel : (86) 8513833 160

Fax : (86) 851 3834 602

Contact : Lincoln JIANG,
Corporate Liaison & Business Manager
Email : lincoln@jonyang.com

KINETICS SYSTEMS
(SHANGHAD CO., LTD.

555 Kang Hua Road

Kang Qiao Industrial Park
Pudong, Shanghai 201315
China

Tel : (86) 21 6819 2668/3075
Fax : (86) 21 6819 2669
Contact : MAH Chi Jui, Senior Vice
President and General Manager
Email : mahcj@stengg.com
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STAR AUTOMOTIVE CENTER
(GUANGZHOU) CO., LTD.

613 Xin Jiao Dong Road

Hai Zhu District, Guangzhou 510320
China

Tel : (86) 20 3408 6618

Fax : (86) 20 3408 6768

Contact : David YEOW,

General Manager, STAR (China)
Email : yeowdavid@stengg.com

STAR AUTOMOTIVE CENTER
(ZHEJIANG) CO., LTD.

8 Liuxiang Road

Hangzhou 310011

China

Tel : (86) 571 8817 2277

Fax : (86) 571 8817 3288
Contact : David YEOW,

General Manager, STAR (China)
Email : yeowdavid@stengg.com

Singapore

ADVANCED MATERIAL ENGINEERING
PTE. LTD.

249 Jalan Boon Lay

Singapore 619523

Tel : (65) 6660 7231

Fax : (65) 6268 7579

Contact : JWAY Ching Hua,

Senior Vice President/General Manager
Email : jwaych@stengg.com

ADVANCED PYROTECHNIC
MATERIALS PRIVATE LIMITED
249 Jalan Boon Lay

Singapore 619523

Tel : (65) 6468 3211

Fax : (65) 6467 2989

Contact : CHAN Sun Fatt,

Vice President/General Manager
Email : chansf@stengg.com

ALLIED ORDNANCE OF SINGAPORE
(PTE) LIMITED

2D Ayer Rajah Crescent

#08-01, AOS Building

Singapore 139938

Tel : (65) 6779 7955

Fax : (65) 6779 0284

Contact : Alex TEO,

Senior Vice President/General Manager
Email : teoalex@stengg.com

ORDNANCE DEVELOPMENT AND
ENGINEERING COMPANY OF
SINGAPORE (1996) PRIVATE LIMITED
15 Chin Bee Drive

Singapore 619863

Tel : (65) 6265 5322

Fax : (65) 6265 2285

Contact : LAl Weng Kee,

Vice President/General Manager

Email : laiwk@stengg.com

SECUREDGE PTE. LTD.
249 Jalan Boon Lay
Singapore 619523

Tel : (65) 66631722

Fax : (65) 6265 2285
Contact : ANG Tjo Tien,
General Manager

Email : angtt@stengg.com

SINGAPORE TEST SERVICES
PRIVATE LIMITED

249 Jalan Boon Lay

Singapore 619523

Tel : (65) 6660 7316

Fax : (65) 6261 2617

Contact : Sudheer PRABHAKARAN,
Vice President/General Manager
Email : psudheer@stengg.com

ST KINETICS INTEGRATED
ENGINEERING PTE. LTD.

16 Tuas Avenue 7

Singapore 639271

Tel : (65) 6470 8892

Fax : (65) 6471 0662

Contact : Allan ONG,

Vice President/General Manager
Email : ongallan@stengg.com

STA DETROIT DIESEL-ALLISON
(SINGAPORE) PTE LTD

16 Benoi Crescent

Singapore 629979

Tel : (65) 6265 5222

Fax : (65) 6265 3669

Contact : Alex TEO,

Senior Vice President/General Manager
Email : tecalex@stengg.com

STA INSPECTION PTE LTD

Sin Ming Centre (HQ)

302 Sin Ming Road

Singapore 575627

Tel : (65) 6210 4700

Fax : (65) 6453 8244

Contact : TEO Kee Jin, General Manager
Email : teokj@stengg.com

Ayer Rajah Centre

2E Ayer Rajah Crescent

Singapore 139958

Tel : (65) 6476 0988

Fax : (65) 6476 3034

Contact : TEO Kee Jin, General Manager
Email : teokj@stengg.com

UNICORN INTERNATIONAL
PTE LIMITED

249 Jalan Boon Lay

Singapore 619523

Tel : (65) 6660 7573

Fax : (65) 6266 6971

Contact : CHENG Tee Yeow,
Vice President/General Manager
Email : chengty@stengg.com

Canada

KINETICS DRIVE SOLUTIONS INC.
27489-56th Avenue

Langley, British Columbia, V4W 3X1
Canada

Tel : (1604) 607 8877

Fax : (1604) 607 8825

Contact : MAH Chi Jui, CEO

Email : mahcj@stengg.com

Mexico

VT SPECIALIZED VEHICLES, S.A. de C.V.
Av. Paseo de la Reforma 505 P-31

Col. Cuauhtemoc, Mexico DF CP06500
Mexico

Tel : (1) 252 946 6521

Fax : (1) 252 975 8356

Contact : R. Hodges HACKNEY,

General Manager

Email : hhackney@hackneyinternational.com

USA

VT LEEBOY, INC.

500 Lincoln County Pkwy. Ext
Lincolnton, North Carolina 28092
United States of America

Tel : (1) 704 966 3300

Fax : (1) 704 483 5802

Contact : Kelly MAJESKIE,
President and CEO

Email : kmajeskie@leeboy.com

VT SPECIALIZED VEHICLES
CORPORATION

911 West 5th Street

Washington, North Carolina 27889
United States of America

Tel : (1) 252 946 6521

Fax : (1) 252 975 8340

Contact : Mike TUCKER,

President and CEO

Email : mtucker@vtsvc.com

Associated and Investment Companies
ASIA PACIFIC

China

BEIJING ZHONGHUAN KINETICS
HEAVY VEHICLES CO. LTD.

No. 15, Xingguang 5 Jie, Tong Zhou Yuan
Zhong Guan Cun Ke Ji Yuan

Beijing 101111

China

Tel : (86) 10 8150 3508

Fax : (86) 10 8150 3525

Mobile: (86) 1391 1501 1813

Contact : TAN Kim Huat,

General Manager

Email : tankh@stengg.com
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Malaysia

NUSANTARA TECHNOLOGIES SDN.
BHD.

No. 5 Jalan Anggerik Mokara 31/45
Seksyen 31, Kota Kemuning

40460 Shah Alam

Selangor Darul Ehsan, Malaysia
Tel : (03) 5122 9766/9767

Fax : (03) 5122 8766/8767

Contact : Pamela CHAN,

Finance and Admin Manager

Email : nusatek@tm.net.my

Singapore

ATREC PTE. LTD.

249 Jalan Boon Lay
Singapore 619523

Tel : (65) 6468 0041

Fax : (65) 6468 7143

Contact : GOH Kok Yong, HOD
Email : gohky@atrec.org

CITYCAB PTE LTD

383 Sin Ming Drive

Singapore 575717

Tel : (65) 6555 1188

Fax : (65) 6454 3305

Contact : YANG Ban Seng,

CEO, Taxi Business

Email : banseng_yang@comfortdelgro.com

DEFENCE ELECTRONICS OF
SINGAPORE PTE LTD

2B/2C Ayer Rajah Crescent
Singapore 139937

Tel : (65) 6770 7846

Fax : (65) 6779 0284

Contact : KHAW Pe Soo, Manager
Email : khawps@stengg.com

SMART SYSTEMS PTE LTD
601 Rifle Range Road

Singapore 588398

Tel : (65) 6466 2345

Fax : (65) 6466 3313

Contact : Francis CHONG,
General Manager

Email : chongfrancis@stengg.com

TAKATA CPI SINGAPORE PTE LTD
249 Jalan Boon Lay

Singapore 619523

Tel : (65) 6466 5180

Fax : (65) 6465 6616

Contact : George C. MARJANSKI, CEO
Email : george.marjanski@takata.com.sg

EUROPE

TIMONEY HOLDINGS LIMITED
Gibbstown, Navan

Co. Meath, Ireland

Tel : 353 46 905 5100

Fax : 353 46 905 4424

Contact : Shane O'NEILL, CEO
Email : soneil@timoneygroup.com

MARINE SECTOR

SINGAPORE TECHNOLOGIES
MARINE LTD (ST MARINE)

7 Benoi Road

Singapore 629882

Tel : (65) 6861 2244

Fax : (65) 6861 3028

Website : www.stengg.com
Contact : CHANG Cheow Teck, President
Email : cheowteck@stengg.com
Contact : Adeline WONG,

Assistant Vice President/Head,
Corporate Communications

Email : comms.marine@stengg.com

Defence Business

Tel : (65) 6860 9138

Fax : (65) 6861 3028

Contact : Parmesh SINGH,

Chief Operating Officer & President of
Defence Business

Email : singhparmesh@stengg.com

Main Yard

Tel : (65) 6860 9100

Fax : (65) 6861 3028
Contact : LIM Nian Hua,

Vice President (Yard - Benoi)
Email : imnh@stengg.com

Naval Marketing

Tel : (65) 6860 9136

Fax : (65) 6861 3028

Contact : Bernard YEO,

Senior Vice President (Defence Business)
Email : yeteck@stengg.com

Commercial Marketing

Tel : (65) 6860 9178

Fax : (65) 6861 3028

Contact : HAN Yew Kwang,

Deputy President & President of
Marketing and Business Development
Email : hanyk@stengg.com

Tuas Yard

60 Tuas Road

Singapore 638501

Tel : (65) 6864 8608

Fax : (65) 6862 5382

Contact : TEH Yew Shyan,

Senior Vice President (Yard - Tuas)
Email : tehys@stengg.com

USA

VT HALTER MARINE, INC.
900 Bayou Casotte Parkway
Pascagoula, Mississippi 39581
United States of America

Tel : (1) 228 696 6888

Fax: (1) 228 696 6899
Contact : Boyd E. KING, CEO
Email : b.king@vthm.com

Subsidiaries

STSE ENGINEERING SERVICES
PTE LTD

60 Tuas Road

Singapore 638501

Tel : (65) 6864 8642

Fax: (65) 6864 8637

Contact : Roland ANG,

Vice President & General Manager
Email : rolandang@stengg.com

Associated and Investment Companies
ASIA PACIFIC

Singapore

JOINT SHIPYARD MANAGEMENT
SERVICES PTE LTD (JSMS)

29 Tanjong Kling Road

Singapore 628054

Tel : (65) 6265 1766

Fax : (65) 6261 0738

Contact : POON Ter Ter, Director
Email : poontt@stengg.com

Contact : TWOON Kok Yam, Director
Email : twoonky@stengg.com

FIRST RESPONSE MARINE
PTE. LTD. (FRM)

16 Benoi Road

Singapore 629889

Tel : (65) 6860 9335

Fax : (65) 6861 3028

Contact : SIOW Chee Khiang,
General Manager

Email : siowck@stengg.com

China

ST ENVIRONMENTAL SERVICES &
TECHNOLOGIES CO. LTD

819 Nanjing (West) Road,

Room 1908, Zhong Chuang Building
Shanghai 200041, China

Tel : (86) 21 5213 6989/79

Fax: (86) 21 5213 5393

Contact : TAI Ling Chun

Business Development Director
Email : tlc@stengg.com
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as at 16 February 2009

SHARE CAPITAL

Paid-Up Capital :  S$$589,124,375.058

Ordinary Shares
Class of Shares  :  One Special Share held by the Minister for Finance (Incorporated)
Voting Rights . One vote per share

SHAREHOLDING HELD IN HANDS OF PUBLIC

Based on the information available to the Company as at 16 February 2009, 34.09% of the issued ordinary shares of the Company is held
by the public and therefore, Rule 723 of the Listing Manual issued by SGX-ST is complied with.

ANALYSIS OF SHAREHOLDINGS

No. of
Range of Shareholdings Shareholders % No. of Shares %
1 --- 999 1,755 5.96 515,829 0.02
1,000 --- 10,000 22,866 T77.63 94,514,450 315
10,001 --- 1,000,000 4,811 16.33 182,137,658 6.07
1,000,001 and above 25 0.08 2,122,979,504 90.76
29,457 100.00 3,000,147,441 100.00
Number of Shares

Substantial Shareholders Direct Interest Deemed Interest Total Interest %
Temasek Holdings (Private) Limited 1,501,801,764 17,229,104 0 1,519,030,868 50.63
Aberdeen Asset Management PLC and its
subsidiaries - 263,240,520? 263,240,520 8.77
The Capital Group Companies, Inc. - 195,240,000 ® 195,240,000 6.51
Notes:
(N Temasek Holdings (Private) Limited is deemed to have an interest in the following shares held by:

Name of Company No. of Shares

DBS Group Holdings Ltd Group 7,573,104

Keppel Corporation Limited Group 4,032,000

Fullerton Fund Management Company Ltd. 5,624,000
2) Details of their deemed interest are not available.
(3) The Capital Group Companies, Inc. is deemed to have an interest in the following shares held by:

Name of Company No. of Shares

BBH Dublin 38,000

DBS Nominees Pte. Ltd. 298,000

Raffles Nominees Pte. Ltd. 194,904,000
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as at 16 February 2009

MAJOR SHAREHOLDERS LIST - TOP 20

No. Name No. Of Shares Held %
1 Temasek Holdings (Private) Limited 1,489,568,719 49.65
2 DBS Nominees Pte Ltd 440,163,453 14.67
3 DBSN Services Pte Ltd 272,954,362 910
4 HSBC (Singapore) Nominees Pte Ltd 223,330,277 144
5 Citibank Nominees Singapore Pte Ltd 142,119,617 474
6 United Overseas Bank Nominees Pte Ltd 52,219,774 1.74
7 Raffles Nominees Pte Ltd 44,025,837 1.47
8 DB Nominees (S) Pte Ltd 7,990,845 0.27
9 UOB Kay Hian Pte Ltd 7,808,217 0.26
10 OCBC Nominees Singapore Pte Ltd 5,254,413 017
1 Phillip Securities Pte Ltd 5,007,516 017
12 OCBC Securities Private Ltd 4,912,068 016
13 Kl Investments (HK) Limited 4,032,000 013
14 BNP Paribas Nominees Singapore Pte Ltd 3,278,284 on
15 Oversea Chinese Bank Nominees Pte Ltd 2,569,070 0.09
16 Royal Bank Of Canada (Asia) Ltd 2,483,000 0.08
17 Amalgamated Holdings Pte Ltd 2,300,000 0.08
18 TM Asia Life Singapore Ltd - Par Fund 2,270,809 0.08
19 Shanwood Development Pte Ltd 2,077,000 0.07
20 DBS Vickers Securities (Singapore) Pte Ltd 1,859,595 0.06
2,716,224,856 90.54
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SINGAPORE TECHNOLOGIES ENGINEERING LTD

(Incorporated in the Republic of Singapore)
Company Registration No: 199706274H

NoToce 0/ /14,
W R g s M7

NOTICE IS HEREBY GIVEN THAT the Twelfth Annual General
Meeting of the Company will be held at Crystal Suite, Level 2,
Holiday Inn Park View Singapore, 11 Cavenagh Road, Singapore
229616 on Wednesday, 22 April 2009 at 2.30 pm to transact the
following business:

AS ORDINARY BUSINESS

Resolution 1

To receive and adopt the Directors’ Report and Audited Accounts
for the year ended 31 December 2008 and the Auditors” Report
thereon.

Resolution 2

To declare a final ordinary dividend of 4.0 cents per share and
a special dividend of 8.8 cents per share for the year ended
31 December 2008.

Resolution 3

To re-elect the following Directors, each of whom will retire by
rotation pursuant to Article 98 of the Articles of Association of the
Company and who, being eligible, offer themselves for re-election:

(i) Mr Peter Seah Lim Huat
(i) Mr Koh Beng Seng*

(i) Mr Winston Tan Tien Hin
(iv) Mr Quek Poh Huat

* Mr Koh Beng Seng will, upon re-election as Director of the
Company, continue as Chairman of the Audit Committee. Mr Koh is
considered an independent director for the purpose of Rule 704(8)
of the Singapore Exchange Securities Trading Limited (“SGX-ST")
Listing Manual.

Resolution 4
To approve the sum of $893,166 as Directors’ fees for the year
ended 31 December 2008. (2007: $901,833)

Resolution 5
To re-appoint Ernst & Young LLP as Auditors of the Company and
to authorise the Directors to fix their remuneration.

AS SPECIAL BUSINESS
To consider and, if thought fit, to pass with or without modifications,

the following resolutions which will be proposed as Ordinary
Resolutions:

Resolution 6
That authority be and is hereby given to the Directors to:

(@) (i) issue shares in the capital of the Company (“shares”)
whether by way of rights, bonus or otherwise; and/or

(ii) make or grant offers, agreements or options (collectively,
“Instruments”) that might or would require shares to be
issued, including but not limited to the creation and issue
of (as well as adjustments to) warrants, debentures or
other instruments convertible into shares,

at any time and upon such terms and conditions and for such
purposes and to such persons as the Directors may, in their
absolute discretion, deem fit; and

(b) (notwithstanding the authority conferred by this Resolution
may have ceased to be in force) issue shares in pursuance
of any Instrument made or granted by the Directors while this
Resolution was in force,

provided that:

(1) the aggregate number of shares to be issued pursuant to this
Resolution (including shares to be issued in pursuance of
Instruments made or granted pursuant to this Resolution):

(A) by way of renounceable rights issues on a pro rata basis
to shareholders of the Company (“Renounceable Rights
Issues”) shall not exceed 100 per cent. of the total number
of issued shares in the capital of the Company excluding
treasury shares (as calculated in paragraph (3) below);
and

(B) otherwise than by way of Renounceable Rights Issues
(“Other Share Issues”) shall not exceed 50 per cent. of
the total number of issued shares in the capital of the
Company excluding treasury shares (as calculated in
accordance with paragraph (3) below), of which the
aggregate number of shares to be issued other than on
a pro rata basis to shareholders of the Company shall not
exceed 5 per cent. of the total number of issued shares in
the capital of the Company excluding treasury shares (as
calculated in accordance with paragraph (3) below);

(2

-

the Renounceable Rights Issues and Other Share Issues shall
not, in aggregate, exceed 100 per cent. of the total number of
issued shares in the capital of the Company excluding treasury
shares (as calculated in paragraph (3) below);

(3) (subject to such manner of calculation as may be prescribed
by the SGX-ST) for the purpose of determining the aggregate
number of shares that may be issued under paragraphs (1)(A)
and (1)(B) above, the percentage of issued shares shall be based
on the total number of issued shares in the capital of the Company
excluding treasury shares at the time this Resolution is passed,
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after adjusting for:

() new shares arising from the conversion or exercise of any
convertible securities or share options or vesting of share
awards which are outstanding or subsisting at the time this
Resolution is passed; and

(i) any subsequent bonus issue or consolidation or
subdivision of shares;

(4

in exercising the authority conferred by this Resolution, the
Company shall comply with the provisions of the Listing
Manual of the SGX-ST for the time being in force (unless such
compliance has been waived by the SGX-ST) and the Articles
of Association for the time being of the Company; and

(5

<

(unless revoked or varied by the Company in General Meeting)
the authority conferred by this Resolution shall continue in
force until the conclusion of the next Annual General Meeting
of the Company or the date by which the next Annual General
Meeting of the Company is required by law to be held,
whichever is the earlier.

Resolution 7
That approval be and is hereby given to the Directors to:

(a) offer and grant options in accordance with the provisions of
the Singapore Technologies Engineering Share Option Plan
(“Share Option Plan") and/or to grant awards in accordance
with the provisions of the Singapore Technologies Engineering
Performance Share Plan (“Performance Share Plan”) and/
or the Singapore Technologies Engineering Restricted Stock
Plan (“Restricted Stock Plan”) (the Share Option Plan, the
Performance Share Plan and the Restricted Stock Plan,
together the “Share Plans”); and

(b) allot and issue from time to time such number of ordinary
shares in the capital of the Company as may be required to
be issued pursuant to the exercise of options under the Share
Option Plan and/or such number of fully paid ordinary shares
as may be required to be issued pursuant to the vesting of
awards under the Performance Share Plan and/or the
Restricted Stock Plan,

provided that the aggregate number of ordinary shares to be issued
pursuant to the Share Plans shall not exceed fifteen per cent. (15%)
of the total number of issued ordinary shares in the capital of the
Company (excluding treasury shares) from time to time.

EXPLANATORY NOTES

Resolution No. 6 is to empower the Directors to issue shares in the
capital of the Company and to make or grant instruments (such as
warrants or debentures) convertible into shares, and to issue shares
in pursuance of such instruments, up to a number not exceeding
(i) 100% for Renounceable Rights Issues and (i) 50% for Other Share
Issues, of which up to 5% may be issued other than on a pro rata
basis to shareholders, provided that the total number of shares
which may be issued pursuant to (i) and (i) shall not exceed 100%
of the issued shares (excluding treasury shares) in the capital of the
Company. For the purpose of determining the aggregate number of
shares that may be issued, the percentage of issued shares shall
be based on the total number of issued shares (excluding treasury
shares) in the capital of the Company at the time that Resolution
No. 6 is passed, after adjusting for (a) new shares arising from the

conversion or exercise of any convertible securities or share options
or vesting of share awards which are outstanding or subsisting at
the time that Resolution No. 6 is passed, and (b) any subsequent
bonus issue or consolidation or subdivision of shares.

The authority for 100% Renounceable Rights Issues is proposed
pursuant to the SGX news release of 19 February 2009 which
introduced further measures to accelerate and facilitate listed
issuers’ fund raising efforts.

Resolution No. 7 is to empower the Directors to offer and grant
options and/or grant awards and to issue ordinary shares in the
capital of the Company pursuant to the Singapore Technologies
Engineering Share Option Plan, Singapore Technologies Engineering
Performance Share Plan and Singapore Technologies Engineering
Restricted Stock Plan (collectively the “Share Plans”). Approval for
the adoption of the Share Plans was given by shareholders at an
Extraordinary General Meeting of the Company held on 23 November
2000. The grant of options and awards under the respective Share
Plans will be made in accordance with their respective provisions.
The aggregate number of ordinary shares which may be issued
pursuant to the Share Plans is limited to fifteen per cent. (15%)
of the total number of issued ordinary shares in the capital of the
Company (excluding treasury shares) over the 10-year duration of
the Share Plans.

BY ORDER OF THE BOARD

CHUA SU LI (Mrs)
Company Secretary

Singapore, 11 March 2009

Notes:

1. A member of the Company entitled to attend and vote at the
Annual General Meeting is entitled to appoint not more than two
proxies to attend and vote in his stead. A proxy need not be a
member of the Company.

2. The instrument appointing a proxy must be lodged at the reg-
istered office of the Company at 51 Cuppage Road, #09-08,
StarHub Centre, Singapore 229469 not less than 48 hours be-
fore the time appointed for the Annual General Meeting.

BOOKS CLOSURE AND DIVIDEND PAYMENT DATES

NOTICE IS HEREBY GIVEN THAT the Register of Members and Share
Transfer Books will be closed on 4 May 2009 for the preparation of
dividend warrants. Duly completed transfers in respect of ordinary
shares in the capital of the Company together with all relevant
documents of title received by the Company's Share Registrar, M & C
Services Private Limited, 138 Robinson Road, #17-00, The Corporate
Office, Singapore 068906 up to 5.00 pm on 30 April 2009 will be
registered to determine members’ entitlements to the proposed
dividends, subject to approval of members to the proposed
dividends at the Twelfth Annual General Meeting to be convened
on 22 April 2009. Subject as aforesaid, members whose securities
accounts with The Central Depository (Pte) Limited are credited
with ordinary shares in the capital of the Company as at 5.00 pm
on 30 April 2009 will be entitled to the proposed dividends. The
proposed dividends, if so approved by members, will be paid on
19 May 2009.
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This annual report is printed on Eco-Frontier, an environmentally-friendly paper that has been endorsed by
the Singapore Green Labelling Scheme (SGLS). Comprising 51% recycled and 49% virgin pulp, this paper
is produced using steam and electrical energy, effectively lowering the level of emissions emitted during its
manufacturing process.

The paper mill for Eco-Frontier is accredited with Quality Standard BS EN ISO 9001, Health and Safety
Standard OHSAS 18001 and Environmental Management Standard BS EN ISO 14001, whilst its paper
supplier, RJ Paper, is a recipient of the National Environment Agency’s Green Leaf Award.
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